A V S R HOLDINGS PRIVATE LIMITED

Regd. Off. NCC House, Sy. No 64, Madhapur, Hyderabad - 500 081
CIN: U67120TG2005PTC045117, Ph No: 040-23268914, EMAIL: avsrholdingspvtitd @gmail.com

NOTICE

Notice is hereby given that the 19t Annual General Meeting of the members of A V
S R Holdings Private Limited will be held on Friday, the 29t Day of September,
2023 at 10:00 A.M. at the Registered Office of the Company at Sy. No. 64,
Madhapur, Hyderabad, 500081, Telangana to transact the following items of
business:

ORDINARY BUSINESS:

1. Adoption of Financial Statements:

a) To receive, consider and adopt the audited Standalone financial statements
of the company for the financial year ended 315t March, 2023 together with
the reports of the Board of Directors and the Auditors thereon;

b) To receive, consider and adopt the audited consolidated financial statements
of the company for the financial year ended 31st March, 2023, together with
the report of the Auditors thereon.

//By Order of the Board //
For AV S R Holdings Private Limited

O@Wy\
Brundaban Padhan

Company Secretary
(M.No: 49458)

Date: 14-09-2023
Place: Hyderabad

NOTES:

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO
APPOINT A PROXY AND VOTE INSTEAD OF HIMSELF/HERSELF AND THE PROXY
NEED NOT BE A MEMBER.

2. AN INSTRUMENT APPOINTING PROXY TO BE VALID MUST BE DULY FILLED IN AND
SIGNED AND DEPOSITED AT THE REGISTERED OFFICE OF THE COMPANY, NOT
LATER THAN 48 HOURS BEFORE COMMENCEMENT OF THE MEETING.

3. ALL DOCUMENTS REFERRED TO IN THE ACCOMPANYING NOTICE ARE OPEN FOR
INSPECTION AT THE REGISTERED OFFICE OF THE COMPANY UP TO THE DATE OF
THE ANNUAL GENERAL MEETING.

4. THE REGISTER OF CONTRACTS OR ARRANGEMENTS IN WHICH DIRECTORS ARE
INTERESTED, MAINTAINED UNDER SECTION 189 OF THE COMPANIES ACT, 2013,
WILL BE AVAILABLE FOR INSPECTION BY THE MEMBERS AT THE AGM.

5. MEMBERS/PROXIES ARE REQUESTED TO KINDLY TAKE NOTE OF:

- ATTENDANCE SLIP, AS SENT HEREWITH, IS REQUIRED TO BE BROUGHT AT THE
VENUE DULY FILLED IN AND SIGNED, FOR ATTENDING THE MEETING.
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Proxy Form

[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the
Companies (Management and Administration) Rules, 2014]

CIN : U67120TG2005PTC045117
Name of the company : AVS R HOLDINGS PRIVATE LIMITED
Registered office :5.Y. No. 64, Madhapur, Hyderabad-500 081, Telangana.

Name of the member (s):
Registered address:

E-mail I1d:

Folio No/ Client Id: ‘

I/ We, being the member (s) of ............. shares of the above-named company,
hereby appoint:

1o of....ccoeeervvennnhaving e-mail id.. or
failing him

20 e, of....cocovinhaving e-mail did.... or
failing him

B of.......c.occevehaving e-mail id. ..ol g e e

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at
the 19% Annual general meeting of the company, to be held on Friday, 29t day of
September, 2023 at 10:00 A:M at the registered office of the Company situated at
S.Y. No. 64, Madhapur, Hyderabad-500 081, Telangana and at any adjournment
thereof in respect of such resolutions as are indicated below:

Resolution No. | Resolution | Vote

Ordinary Business For Against

1. la. To receive, consider and adopt the audited Standalone
financial statements of the company for the financial
year ended 315t March, 2023 together with the reports of |
the Board of Directors and the Auditors thereon;

b.To receive, consider and adopt the audited consolidated
financial statements of the company for the financial
year ended 31st March, 2023, together with the report of
the Auditors thereon.

Signed this............ dayof | Affix

Signature of shareholder Revenue ‘
Signature of Proxy holder(s) stamp

Note: This form of proxy in order to be effective should be duly completed and
deposited at the Registered Office of the Company, not less than 48 hours before
the commencement of the Meeting,.




ATTENDANCE SLIP

This Attendance Slip duly filled in to be handed over at the entrance of the Meeting
Hall.

Registered Folio No.

Name of the Member..................oooooo

Name of the Proxy.......................... B PP UPUUTRRTOPPUS
(in block letters, to be filled in if the proxy attends instead of the Member)

No. of Shares held ..............ccooooiiiiiin
I hereby record my presence at the 19t Annual General Meeting to be held on

Friday, 29t day of September, 2023 10:00 A: M. at the registered office of the
Company situated at S.Y. No. 64, Madhapur, Hyderabad-500 081, Telangana.

Joint Shareholders may obtain
Additional slip on demand

Member’s / Proxy’s Signature




AV S R HOLDINGS PRIVATE LIMITED

Regd. Off. NCC House, Sy. No 64, Madhapur, Hyderabad - 500 081
CIN: U67120TG2005PTC045117, Ph No: 040-23268914, EMAIL: avscholdingspvtlitd@gmail.com

BOARD’S REPORT

To
The Members,

Your Directors have pleasure in presenting the 19% Annual Report together with
the Financial Statements for the period ended 31st March, 2023 along with the
Report of Board of Directors including annexure there to and Report of Auditors’
thereon.

1. FINANCIAL SUMMARY

o S - (Tin Lakhs)
Particulars Standalone & Consolidated

| As on 31st March, | As on 31st March,
2023 2022

Total Revenue 1,427.55 | 1,600.88

Total Expenses 140.61 | B 97.18

Profit or Loss before Exceptional

and Extraordinary items and Tax 1,286.94 1,503.70

Less: Exceptional Items _ 0 0

Less: Extraordinary Items 0 0
_Profit or Loss before Tax B 1,286.94 1,503.70
Less: Current Tax B 234.84 188.26 |
Deferred Tax _ 0 0

| Profit or Loss After Tax 1,052.10 1,315.44

Company has followed equity method for consolidation of financial statements
of company, hence the share of profit from associates of Rs. 7.02/- lakhs has
been added to investments.

The total Comprehensive Income for the financial year is Rs. 30,014.77 Lakhs as
against total Comprehensive Loss Rs. 10,447.27 in the previous financial year.

2. DIVIDEND
No Dividend was declared for the current financial year.

3. TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCTION
AND PROTECTION FUND

The provisions of Section 125(2) of the Act do not apply as there was no
dividend declared and paid last year.



10.

11.

WEB ADDRESS WHERE ANNUAL RETURN IS PLACED

Pursuant to the requirement under section 134(3)(a) and 92(3) of the Companies
Act, 2013 (‘the Act’), annual return.in the prescribed format is required to
placed in the website. As the Company do not have any website, placing of
annual return in the website does not arise.

TRANSFER TO RESERVES

During the year company has transferred Rs. 210.42 Lakhs to Statutory Reserve
Fund as per Sec 45IC of Reserve Bank of India Act 1934.) and has not
transferred any other amount to any reserves.

SECRETARIAL STANDARDS

Your Directors states that they have devised proper systems to ensure
compliance with the provisions of all applicable Secretarial Standards and that
such systems are adequate and operating effectively.

DIRECTORS

During the year under review, there were no changes took place in the office of
directors of the Company

REVIEW OF BUSINESS OPERATIONS AND FUTURE PROSPECTS:

Your Directors are optimistic about company’s business and hopeful of better
performance with increased revenue in next year. There was no c¢hange in the
nature of business of company and continue to be NBFC-CIC-ND-SI as on 31¢t
March, 2023. The Company is complying with the provisions of NBFC-CIC-
ND-SI Guidelines prescribed by the Reserve Bank of India (“RBI").

MATERIAL CHANGES AND COMMITMENT IF ANY AFFECTING THE
FINANCIAL POSITION OF THE COMPANY OCCURRED BETWEEN THE
END OF THE FINANCIAL YEAR TO WHICH THIS FINANCIAL
STATEMENTS RELATE AND THE DATE OF THE REPORT

No material changes and commitments affecting the financial position of the
Company occurred between the end of the financial year to which this financial
statements relate on the date of this report.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN
EXCHANGE EARNINGS AND OUTGO.

The provisions of Section 134(3){m) of the Act do not apply to our Company.
There was no foreign exchange inflow or Outflow during the year under
review.,

STATEMENT CONCERNING DEVELOPMENT AND IMPLEMENTATION
OF RISK MANAGEMENT POLICY OF THE



12.

13.

14.

15.

16.

17.

The Company has adopted Risk Management Policy and conduted Meeting of
Risk Management and also adpoted a Risk Management Policy.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE
UNDER SECTION 186 OF THE ACT

During the year, there were no loans, guarantees or investments made under
section 186 of the act.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH
RELATED PARTIES UNDER SECTION 188 OF THE ACT

There were no contract or arrangements made with related parties as defined
under Section 188 of the Companies Act, 2013 during the year under review.

EXPLANATION OR COMMENTS ON QUALIFICATIONS,
RESERVATIONS OR ADVERSE REMARKS OR DISCLAIMERS MADE BY
THE AUDITORS AND THE PRACTICING COMPANY SECRETARY IN
THEIR REPORTS

There are no qualifications, reservations or adverse remarks made by the
Auditors in their report. The provisions relating to submission of Secretarial
Audit Report U/S 204 of the Act and other applicable provxsmns relating to it
are not applicable to the Company.

EXPLANATIONS OR COMMENTS BY THE BOARD ON EVERY
QUALIFICATION, RESERVATION OR ADVERSE REMARK OR
DISCLAIMER MADE

As there are no qualifications in the Auditors Report, clarifications/ replies of
the Board of Directors do not arise.

COMPANY’S POLICY RELATING TO DIRECTORS APPOINTMENT,
PAYMENT OF REMUNERATION AND DISCHARGE OF THEIR DUTIES

The provisions of Section 178(1) of the Act relating to constitution of
Nomination and Remuneration Committee are not applicable to the Company.
However, as per the master directions of RBI, Nomination and Remuneration
Committee of the company was constituted.

SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES

The Company does not have any Subsidiary and Joint venture. However it has
the below Associate Companies and LLPs.

S. | Name of the | CIN/LLPIN | Holding/ | % of| Applicabl |
N Company/LLP Subsidiary | shares e section
0. /| held ‘
Associate
1. | NCC Blue Water LO5005TG1992PL | Associate | 28.52 | 2 (6) of the |
| Products Ltd. C014678 | | Act ‘




‘_ _l_Develogegs LLP

18.

2. | SNP Property AAF-9909 | Associate | 44.87 ‘ 2 (6) of the

Act

l
| ———————— S

The salient features of the same has been disclosed in Form AQOC-1 in
“Annexure-1" to this Report.

DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE
COMPANY ON ITS CORPORATE SOCIAL RESPONSIBILITY
INITIATIVES

Pursuant to the provisions of Section 135 of the Companies Act 2013 read with
the Companies (Corporate Social Responsibility Policy) Rules 2014, the
Company has constituted a CSR Committee. The Corporate Scocial
Responsibility Committee comprises of 3 (Three) Directors and Mr. V.
Brahmaiah (DIN: 00173124), Director is the Chairman of the Committee. The
composition of the Corporate Social Responsibility Committee meets the
requirements of Section 135 of the Companies Act, 2013. The Board of Directors,
based on the recommendations of the Committee, formulated a CSR Policy. The
requisite details on CSR activities pursuant to Section 135 of the Act and as per
Annexure attached to the Companies (Corporate Social Responsibility Policy)
Rules, 2014 are in “Annexure-2” to this Report.

Following is the formation of CSR Committee as per Section 135 of the Act:

| §.No. | Name Designation |
1. Mr. V. Brahmaiah | Chairman
2. | Mrs. A, Shyama  Member )
3, | Mr. A. Sri Harsha Varma ' Member

19. NUMBER OF BOARD/ COMMITTEE MEETINGS CONDUCTED DURING

THE YEAR UNDER THE YEAR

Board Meetings:
The details of Board Meetings are given below:

During the year ended 31%* March, 2023, 12 (Twelve) Board Meetings were held.

S. No. Date of Board Meeting

1. 9th April, 2022
2. 5t May, 2022

| 3. 20t June, 2022

4 30 June, 2022
5. 14th July, 2022
6. 10t August, 2022
7. 12th September, 2022
8. 13th October, 2022
9. 2nd November, 2022
10. 10t January, 2023
11. 10t February, 2023
12. 31st March, 2023




Audit Committee
The details of Audit Committee Meetings are given below:

During the year ended 315t March, 2023, 7 (Seven) Audit Committee were held.

No. | Date of Meeting
1. | 7% April, 2022

2. | 30% June, 2022

3. | 14th July, 2022
4.

5'_

6.

7.

5

12%h September, 2022
13t October, 2022

9th JTanuary, 2023

315t March, 2023

Asset Liability Management Committee (ALM)

The details of Asset Liability Management Committee (ALM) are given below:

During the year ended 31t March, 2023, 5 (Five) Asset Liability Management
Committee (ALM) were held.

' S. No. | Date of Meeting

1. | 7t April, 2022

| 2. | 5%May, 2022

C 3. | 14 July, 2022

- 4. | 13t October, 2022
. 5. | 9t January, 2023

Loans, Investment & Disinvestment Committee

The details of Loans, Investment & Disinvestment Committee are given below:

During the year ended 31t March, 2023, 6 (Six) Loans, Investment &
Disinvestment Committee were held.

'S.No. | Date of Me_eting |
. 7% April, 2022 '

1

2. | 14t July, 2022

3. |10 August, 2022
4. | 13t QOctober, 2022
5

6

9th January, 2023
10t February, 2023

Risk Management Committee

The details of Risk Management Committee are given below:

During the year ended 31st March, 2023, 5 (Five} Risk Management Committee
were held.



5. No. | Date of Meeting
1. | 7% April, 2022
2. | 5% May, 2022
3. | 14t July, 2022
4. |13t October, 2022
5. 9th January, 2023

Nomination and Remuneration Committee

During the year ended 315t March, 2023, 5 (Five) Nomination and Remuneration
Committee were held.

No. | Date of Meeting
1. | 5t May, 2022

2. | 20th June, 2022
3
4
5

13th Qctober, 2022
| 9th Tanuary, 2023
315t March, 2023

Corporate Social Responsibility Committee Meetings:

During the year ended 31st March, 2023, 4 (Four) CSR Committee Meeting was
held:
'S. No. | Date of Meeting

1. | 5% May, 2022
2. | 12th September, 2022
3. | 10% January, 2023
4. 31st March, 2023

20. DIRECTORS RESPONSIBILITY STATEMENT

In accordance with the provisions of Section 134(5) of the Act, the Board hereby
submit its responsibility Statement:

a) in the preparation of the annual accounts, the applicable accounting
standards had been followed along with proper explanation relating to
material departures;

b) the directors had selected such accounting policies and applied them
consistently and made judgments and estimates that are reasonable and
prudent so as to give a true and fair view of the state of affairs of the
company at the end of the financial year and of the profit and loss of the
company for that period;

c) the directors had taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of this Act
for safeguarding the assets of the company and for preventing and detecting
fraud and other irregularities;



21.

23,

- 24,

Z5%

26,

d) the directors had prepared the annual accounts on a going concern basis;

e} the Company being unlisted, sub clause (e} of section 134(3) of the
Companies Act, 2013 pertaining to laying down internal financial controls is
not applicable to the Company; and

f) The directors had devised proper systems to ensure compliance with the
provisions of all applicable laws and that such systems were adequate and
operating effectively.

DEPOSITS

The Company has neither accepted nor renewed any deposits during the year
under review.

. DIRECTORS & KEY MANAGERIAL PERSONNEL

None of the Directors of your Company have resigned or removed during the
Financial Year 2022-2023. None of the directors of the Company is disqualified
under the provisions of the Act. However, Mr. K. Durga Prasad resigned from
the post of Company Secretary and Mr. Brundaban Padhan has been appointed
as Company Secretary during the finnacial year 2022-2023.

DECLARATION OF INDEPENDENT DIRECTORS U/S 149(6) OF THE ACT

The provisions of Section 149 of the Act for appointment of Independent
Directors is not applicable to the Company.

ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH REFERENCE
'TO FINANCIAL STATEMENTS

The Company has in place adequate internal financial controls with reference to
financial statements. During the year under review, such controls were tested
and no reportable material weakness in the design or operation were observed.

STATUTORY AUDITORS

M/s. P.R. Datla & Co., Chartered Accountants, Hyderabad were appointed as
Statutory Auditor of the Company for a term of 5 (Five) years from the
conclusion of 18" Annual General Meeting upto the conclusion 23« Annual
General Meeting of the Company.

DISCLOSURE OF COMPOSITION OF AUDIT COMMITTEE AND
PROVIDING VIGIL MECHANISM AND COMPLIANCE OF GUIDELINES
ON CORPORATE GOVERNANCE AS PER RBI

The provisions of Section 177 of the Act read with Rule 6 and 7 of the
Companies (Meetings of the Board and its Powers) Rules, 2013 are not
applicable to the Company. However, as per the guidelines on corporate
governance issued by Reseve Bank of India (“RBI”), following are the
Committee constituted by the Company.:



Audit Committee

Asset Liability Management Committee (ALM)
Loans, Investment & Disinvestment Committee
Risk Management Committee

Nomination and Remuneration Committee

27. SHARES

28.

During the year under review, the company has undertaken following
transactions:

Increase | Buy Backof | Sweat Bonus | Employees Stock
inShare | Securities | Equity Shares Option Plan
Capital | |

Nil | Nil ' Nil Nil Nil

DISCLOSURE OF MAINTENANCE OF COST RECORDS

The provisions of Section 148(1) of the Act, read with the Companies (Cost

~ Records and Audit) Rules, 2014 is not applicable to the Company.

29.

30.

31.

32.

INFORMATION AS REQUIRED U/S 22 OF THE SEXUAL HARASSMENT
OF WOMEN AT WORKPLACE (PREVENTION, PROHIBITION AND
REDRESSAL), ACT, 2013

There were no complaints received/pending under the provisions of The
Sexual Harassment of Women at Workplace (Prevention, Prohibition and
Redressal), Act, 2013.

THE DETAILS ABOUT SIGNIFICANT AND MATERIAL ORDERS
PASSED BY THE REGULATORS OR COURTS OR TRIBUNALS
IMPACTING THE GOING CONCERN STATUS AND COMPANY’'S
OPERATIONS IN FUTURE

No significant and material order has been passed by the regulators, courts,
tribunals impacting the going concern status and Company’s operations in
future.

INFORMATION PURSUANT TO RULE 5 (2) OF COMPANIES
(APPOINTMENT & REMUNERATION OF MANAGERIAL PERSONNEL)
RULES, 2014

There are no employees in the Company whose remuneration is exceeding the
limit as stated under rule 5(2) of the Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014.

DETAILS OF DIFFERENCE BETWEEN AMOUNT OF THE VALUATION
DONE AT THE TIME OF ONE TIME SETTLEMENT AND THE
VALUATION DONE WHILE TAKING LOAN FROM THE BANKS OR
FINANCIAL INSTITUTIONS ALONG WITH THE REASONS THEREOF



There are no such cases of settlement with the banks in the current financial
year.

33. DISCLOSURE UNDER THE INSOLVENCY AND BANKRUPTCY CODE,
2016

During the year under review, no applications have been made nor are any
proceedings pending at the end of the financial year under the Insolvency and
Bankruptcy Code, 2016.

34, HUMAN RESOURCES DEVELOPMENT

The human resources systems procedures and the organizational environment
are all designed to nurture creativity, innovation and greater efficiencies in its
human capital. Training is an integral element of the HR system and empowers
employees to work towards shared goals and the common purpose of
investment & financing,.

35. ACKNOWLEDGEMENTS

Your Directors place on record their sincere appreciation and thanks for the
valuable co-operation and support received from the Government Authorities
and Company’s Bankers and the Members of the Company and look forward
for the same in greater measure in the coming years.

For and on behalf of the Board of Directors
of AV S R Holdings Private Limited

W M

-

V. Brahmaiah A. Sri Harsha Varma
(DIN: 00173124) (DIN: 01372575)
Director Director

Date: 14-09-2023
Place: Hyderabad
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A NNEXORE - &

ANNUAL REPORT ON CORPORATE SOCIAL RESPONSIBILITY (CSR) ACTIVITIES

1. Brief outline on CSR Policy of the Company:

The Company has formed a CSR policy, to regulate working of CSR activities. The
Company undertakes its CSR activities:

a) As listed in the Schedule VII of the Companies Act, 2013 and as approved by the
CSR CommLttee of the Company;

b) Directly or through a registered trust or a registered society or a Company.

2. Composition of CSR Committee:

[ 1Sq1 Name of Director | Designation / | Number of Number of meetings
0. Nfature . of | meetings of | of CSR Committee
Directorship | CSR Committee | attended during the

held during the | year

year N
. Mr. V. Brahmaiah (Chairman ) 4 4 |
2. Mrs. A.Shyama  Member 4 3 |
3. |Mrs. A. Sri Harsha [Member 4 4

larma, [ B

3. Provide the web-link where Composition of CSR committee, CSR Policy and CSR
projects approved by the board are disclosed on the website of the company: Not

Applicable

4. Provide the details of Impact assessment of CSR projects carried out in pursuance of
sub-rule (3) of rule 8 of the Companies (Corporate Social Responsibility Policy) Rules,
2014, if applicable (attach the report).: Not Applicable

b. Average net profit of the company as per section 135(5).: Rs. 27,99,87,185/-

a) Two percent of average net profit of the company as | Rs. 55,99,744/ -
~ per section 135(5) ) ]

b) Surplus arising out of the CSR projects orprogrammes 0
or activities of the previous financial years. B

¢) Amount required to be set off for the financial year, | 0

ifany - |
(d) Total CSR obhsratlon for the financial year (7a+7b- 7¢) __‘5_5 99,744/ - -




7. (a) CSR amount spent or unspent for the financial year:

Amount Unspent

Total Amount ‘ N , (in Rs.)
' Spent for the t];-g:{asfe?r?c? “rt‘; Amount transferred to any fund
Financial Year. Unspent CSR Account as specified underSchedule VII as per
(in Rs.) persection 135(6). second proviso to section 135(5).
' Date of Name of ‘
Amount. the Fund Amount. | Date of
transfer. transfer. |
18,00,000/ - i 37,99,744 21.04.2023 - ‘ - - }

(b) Detaﬂs of CSR amount spent ahamst ongoing pr__] ojects for the fmanaal year:
5.

L2 3. 4. 6 | 7 9. 10, 11
|
|
| Name of the Item Local |Locakion of the |Project |Amount |Amount spent | Amount Mode of | Mode of Implementation
| Project. from thearea |project. duration |allocated |in  the current | transferred to Impleme | Through Implementing
| No list  of (Yes/ for the |financial Year | Unspent CSR ntation | Agency
| activities | No). project  |{in Rs. Lakhs.). | Account for | -Drirect
in (in Rs. the project as
Schedule Lakhs.). | per  Section | {Yes/No}.
Vilto the 135(6) (in Rs,
Act. 3 I o | Lakhs.). B _
| CSR
‘ Registration
! | State. | District Name number.
| T B |
1 |Providin o
1 | & | Sirisha
nfrastructure | Telan|Ranga| 36 Memortial
facility for I YES ne 56.00 18.00 38.00 No . CSRG00084.
| | gana |Reddy Months Charitable
Orphan Trust
Children | [ i

v
(c)Details of CSR amount spent against other than ongoing projects for the financial year: NIL

ol @ 3) (4) (5) (6) (7) ®) _

'Sl | Name of | Item Local | Location of the Amount | Mode  of | Mode of

' No. ' the fromthe | area project. spent implement | implementation -

Project list of (Yes/ forthe | ationon - | Through implementing

activitie | No). project | Direct agency.’ ‘
sin (in Rs. | {Yes/No). _‘

‘ schedul Lakhs.). CSR
e VII to State. District. Name. registratio

‘ the Act, nnumber.

| Ip—— J

(d) Amount spent in Administrative Overheads: NIL

(e) Amount spent on Impact Assessment, if applicable: Not Applicable

(fy Total amount spent for the Financial Year(8b+8c+8d+8e): Rs. 18,00,000/-
(g) Excess amount for set off, if any



SL Particular Amount (in
No. Rs. Lakhs.).
(i) | Two percent of average net profit of the 56.00
company as per
section 135(5)

(ii) | Total amount spent for the Financial Year 18.00-

(iit) Fﬁcess amount spent for the financial year [(ii)- 0 -
i

(iv) | Surplus arising out of the CSR projects or 0

programmes or _
activities of the previous financial vears, if any
(v) | Amount available for set off in succeeding 0
financial years

[(ii)-(iv)]

8.  Details of Unspent CSR amount for the preceding three financial vears:

|
ol @ e @ ) L ® ) ®
SL | Preceding | Amount | Balance | Amount Spent in the | Amount transferred| Amount Deficiency, if
No. | Financial | transferr | Amoun | Financial Year (in Rs)| t5 4 Fund as remaining | any
Year ed to tin specified under to be spent
Unspent | Unspen Schedule VII as per| in
CSR t C5KR second proviso te | succeeding [ ‘
Account | Accoun subsection (5} of Financial
under t under section 135, if any | Years (in
subsecti | subsect Amount ,Eount Rs) |
on {6} of | ion (6) (inRs} (inRs) ‘
section | of Date of Date of
135 (in | section Transfer [Transfer |
Rs.) 135 (in
| — Rs.) | |
-1 2019-2020 NIL NIL NIL NIL NIL NIL NIL
L2 | 2020-2021 NIL NIL NIL NIL NIL NIL NIL
3. | 2021-2022 | 56,06,004 6,004 56’00‘000| NIL NIL | 6,004 NIL .
9. In case of creation or acquisition of capital asset, furnish the details relating to theasset so

created or acquired through CSR spent in the financial year

(Asset - wise details).

@ Date of creation or acquisition of the capital asset(s) - Not Applicable
(b)) Amount of CSR spent for creation or acquisition of capitalasset - NIL

() Details of the entity or public authority or beneficiary under whose name such capital
asset is registered, their address etc. - Not Applicable

(@ Provide details of the capital asset(s) created or acquired (including complete address
and location of the capital asset) - Not Applicable

10. Specify the reason(s), if the company has failed to spend twoper cent of the average net
profit as per section 135(5) - Not Applicable

g

V. Brahmaiah

A. Sri Harsha Varma
‘ Chairman of CSR Committee
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Management Analysis and Discussion Report

Global Economic Overview

Global economy is witnessing signs of resilience in 2023 after a turbulent year. The
geopolitical tensions caused by the prolonged Russia-Ukraine war, supply chain
disruptions, higher inflation, and tighter monetary conditions have been disrupting
economic recovery in 2022. The slowdown is expected to be less pronounced in 2023 than
previously anticipated. However, higher inflation, tighter monetary conditions, and the
ongoing war continue to impact the global economy. Further, the global banking crisis in
the United States has raised concerns over macroeconomic stability across the markets and
an impending global recession. However, key factors such as the rebounding of China’s
economy, the gradual unwinding of supply chains, and the recent decline in energy and
food prices indicate the improvement in economic activity and sentiment in 2023.

Indian Economic Overview

India continues to be among the fastest growing economies in the world. The Indian
economy continues to show resilience to exogenous shocks caused by the prelonged war
between Russia and Ukraine, higher inflation, tighter monetary conditions and supply
chain challenges, among others. India’s real GDP growth is pegged at 7.2% in FY 2022-23
as against 9.1% in FY 2021-22.

As per the IMF, the Indian economy is expected to grow at 6.3% in FY 2024-25 after
registering around 6% growth in FY 2023-24.

~ SWOT ;Analysis ) _
| Opportunities & Strengths: | Threats & Weaknesses

The Company’s Business mainly  The Company being a Core Investment

consisting of investment in NCC group | Company registered with RBI, with main |

Companies which are doing good. activity being investing in NCC Group
Companies, not exposed to any threats.

FINANCIAL PERFORMANCE (A V S R Holdings Pvt Ltd Standalone)

Equity Share Capital: During the current year there is no change share capital of the
Company.

Other Equity: As the share price of the NCC Limited increased to Rs. 106.10 on 315t march,
2023 as against Rs. 58.55 on 31.03.2022, company gained other comprehensive income of
Rs. 28,962.67 Lakhs during the financial year which led to significant increase in the Other

Equity.

Net Worth: As the share price of the NCC Limited increased to Rs. 106.10 on 315 march,
2023 as against Rs. 58.55 on 31.03.2022, the Company’s net worth increased from Rs.
39,636.42/- Lakhs to Rs. 69,550.52/ - Lakhs.



Borrowings: (Long Term and Short Term): There are outstanding loans of Rs. 975 Lakhs
as on 31.03.2023.

OPERATIONAL PERFORMANCE

Revenue:

The Company has reported a Revenue of Rs. 1427.55/- Lakhs (including other income)
during the year 2022-23 as against Rs. 1,600.88/- Lakhs in the previous year.

Expenses
The expense of the Company for the year 2022-23 is Rs. 140.61 Lakhs.

Net Profit

The Company has reported Net Profit of Rs. 1052.10/- Lakhs as against a net profit of Rs.
1,315.44/ - lakhs in the previous year.

/ /For and on behalf of the Board of Directors/ /
of A V S R Holdings Private Limited

g b Q=

V. Brahmaiah A, é/ri Harsha Varma
(DIN: 00173124) (DIN: 01372575)
Director Director

Date: 14-09-2023
Place: Hyderabad




Corporate Governance Report

COMPANY’S PHILOSOPHY ON CORPORATE GOVERNANCE

The Company continues to recognize its role as a corporate citizen and endeavors to adopt
the best practices and the highest standards of Corporate Governance through
transparency in business ethics, accountability to its stakeholders, government and others.
The Company's activities are carried out in accordance with good corporate practices and
the Company is constantly striving to better them and adopt the best practices.

A V S R has been balancing its dual objectives of “social” and “financial goals since its
inception. “Responsible financing”, “ethical values” and “transparency in all its dealings”
with all its stakeholders have been the cornerstone of its operations. Transparency in the
decision making process has been providing comfort to all stakeholders, particularly the
shareholders.

BOARD OF DIRECTOR’'S

The Company is in compliance with the corporate governance provisions, as contained
under the Companies Act, 2013 and Reserve Bank of India Master Directions applicable to
NBFC-CIC. Board constituted the following committees pursuant to the aforesaid act &
directions:

Audit Committee

Asset Liability Management Committee (ALM)
Loans, Investment & Disinvestrnent Committee
Risk Management Committee

Nomination and Remuneration Committee
Corporate Social Responsibility Committee(CSR)

As on March 31, 2023, the Board of Directors of the Company consists of 4 (Four) directors
and all the 4 directors are Non-Executive Non-Independent Directors. All 4 (Four)
Directors meets the eligibility criteria as required under the Companies Act 2013.

/ /For and on behalf of the Board of Directors/ /
of AV S8 R Holdings Private Limited

W VA

V. Brahmaiah A. .Sri Harsha Varma
(DIN: 00173124) (DIN: 01372575)
Director Director

\DING
)

Date: 14-09-2023

= Hyderabad fe})
Place: Hyderabad o\ -
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Durganagar Colony,
CHARTERED ACCOUNTANTS Ameerpet, Hyderabad - 500 016

Phone : 040-23408095, Fax : 040-23405014
E-mail : prdatlaandeco@gmail.com

6-3-788/A/9, First Floor,
P.R. DATLA & CO.,

INDEPENDENT AUDITOR’S REPORT

To the Members of
AV S R HOLDINGS PRIVATE LIMITED

Report on the audit of the Standalone Financial Statements
Opinion

We have audited the standalone financial statements of A V S R Holdings
Private Limited (“the Company”), which comprise the Standalone Balance
Sheet as at March 31, 2023, the Standalone Statement of Profit and Loss
and the Standalone Statement of Cash Flows for the year then ended, and
notes to the standalone financial statements, including a summary of the
significant accounting policies and other explanatory information
(hereinafter referred to as “Standalone Financial Statements”).

In our opinion and to the best of our information and according to the
explanations given to us, the aforesaid standalone financial statements give
the information required by the Companies Act, 2013 ("The Act") in the
manner so required and give a true and fair view in conformity with the
Indian Accounting Standards prescribed under section 133 of the Act read
with the Companies (Indian Accounting Standards) Rules, 2015, as
amended (Ind AS) and other accounting principles generally accepted in
India, of the state of affairs of the Company as at 31st March, 2023, and
profit and other comprehensive income, changes in equity and its cash flows
for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Act. Our responsibilities under those
SAs are further described in the Auditor’'s Responsibilities for the Audit of
the Standalone Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India (ICAI) together with the
ethical requirements that are relevant to our audit of the standalone
financial statements under the provisions of the Act and the Ruies there
under, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis

for our opinion. m\\
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Phone : 040-23408095, Fax : 040-23405014
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6-3-788/A/9, First Floor,
O\ P.R. DATLA & CO.,

Information Other than the Standalone Financial Statements and
Auditors’ Report Thereon

The Company’s management and Board of Directors are responsible for the
preparation of the other information. The other information comprises the
information included in the Board’s Report but does not include the
standalone financial statements and our auditors’ report thereon. The
Board’s Report is expected to be made available to us after the date of this
auditor’s report.

Our opinion on the standalone financial statements does not cover the
other information and we do not express any form of assurance conclusion
thereon,

In connection with our audit of the standalone financial statements, our
responsibility is to read the other information identified above when it
becomes available and, in doing so, consider whether the other information
is materially inconsistent with the standalone financial statements or our
knowledge obtained in the audit or otherwise appears to be materially
misstated.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment,
were of most significance in our audit of the financial statements of the
current period. These matters were addressed in the context of our audit of
the financial statements as a whole, and in forming our opinion thereon, and
we do not provide a separate opinion on these matters. There were no key
audit matters to be communicated in our report,

Management’'s Responsibility for the Standalone Financial
Statements

The Company’s Management and Board of Directors are responsible for the
matters stated in section 134(5) of the Act with respect to the preparation
of these standalone financial statements that give a true and fair view of the
standalone financial position, standalone financial performance including
other comprehensive income, standalone changes in equity and standalone
cash flows of the Company in accordance the Ind AS and other accounting
principles generally accepted in India, including the Indian accounting
Standards (Ind AS) prescribed under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act, for safeguarding of the assets of
the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting p@?ﬁﬂ?
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making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and
presentation of the standalone financial statement that give a true and fair
view and are free from material misstatement, whether due to fraud or
error.

In preparing the standalone financial statements, Management and Board of
Directors are responsible for assessing the Company’s ability to continue as
a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless Management either
intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

Board of Directors is also responsible for overseeing the Company’s financial
reporting process.

Auditor’'s Responsibilities for the Audit of the Standalone Financial
Statements

Qur objectives are to obtain reasonable assurance about whether the
standalone financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with SAs, we exercise professional
judgment and maintain professional skepticism throughout the audit. We
also:

¢« Identify and assess the risks of material misstatement of the
standalone financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control. /cﬂ.&#\%
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+ Obtain an understanding of internal financial control relevant to the
audit in order to design audit procedures that are appropriate in the
circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the company has
adequate internal financial controls with reference to the standalone
financial statements in place and the operating effectiveness of such
controls.

» Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made
by Management.

e Conclude on the appropriateness of Management's use of the going
concern basis of accounting and, based on the audit evidence
obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the standalone financial statements
or, if such disclosures are inadequate, to modify our opinion. Qur
conclusions are based on the audit evidence obtained up to the date of
our auditor’s report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the
standalone financial statements, including the disclosures, and
whether the standalone financial statements represent the underlying
transactions and events in @ manner that achieves fair presentation.

We communicate with those charged with governance regarding, among
other matters, the planned scope and timing of the audit and significant
audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we
have complied with relevant ethical requirements regarding independence,
and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’'s Report) Order, 2020 (“the
Order”}, issued by the Central Government of India in terms of sub-
Section (11) of section 143 of the Act, we give in the 'Annexure A' a
statement on the matters specified in paragraphs 3 and 4 of the said
Order. / th'“-:‘\ E\\
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2. As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations
which to the best of our knowledge and belief were necessary for the
purposes of our audit;

b) in our opinion, proper books of account as required by law have been
kept by the Company so far as it appears from our examination of
those books;

¢) The standalone Balance Sheet, the standalone Statement of Profit and
Loss (including other comprehensive income), the standalone
Statement of Changes in Equity and the standalone statement of cash
flows dealt with by this Report are in agreement with the books of
account;

d) In our opinion, the aforesaid financial statements comply with the
Indian Accounting Standards (Ind AS) prescribed under Section 133 of
the Act;

e) On the basis of the written representations received from the directors
as on March 31, 2023 taken on record by the Board of Directors, none
of the directors is disqualified as on March 31, 2023 from being
appointed as a director in terms of Section 164 (2) of the Act; and

f} With respect to the adequacy of the internal financial controls over
financial reporting with reference to standalone financial statements of
the Company and the operating effectiveness of such controls, refer to
our separate Report in “"Annexure B” to this report.

g) With respect to the other matters to be included in the Auditor’s
Report in accordance with Rule 11 of the Companies (Audit and
Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

(i) The company does not have any pending litigations which would
impact its financial position except those disclosed in financial
statements;

(ii) The Company did not have any long-term contracts including
derivative contracts for which there were any material foreseeable

losses;

(iii) There were no amounts which were required to be transferred to

the Investor Education and Protection Fund by the Compan}yﬁé‘ﬁ\\
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(iv) a. The management has represented that, to the best of its
knowledge and belief, other than as disclosed in the Note to the
standalone financial statements, no funds have been advanced or
loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the company to or in any
other persons or entities, including foreign entities
(“Intermediaries”), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, whether, directly
or indirectly lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries.

b. The management has represented, that to the best of its
knowledge and belief, no funds have been received by the
company from any persons or entities, including foreign entities
(“Funding Parties”), with the understanding, whether recorded in
writing or otherwise, that the company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries.

c. Based on such audit procedures that we have considered
reasonable and appropriate in the circumstances, nothing has
come to our notice that has caused us to believe that the
representations under sub-clause (@) and (b} contain any material
mis-statement.

3. With respect to the matter to be included in the Auditors’ Report under
section 197(16):

Since the Company is a private limited company, the provisions of
Section 197 of the Companies Act, 2013 are not applicable to it.
Accordingly, reporting on the compliance with the provisions of Section
197 of the Act is not applicable

For P.R.DATLA & CO.,
. CHARTERED ACCOUNTANTS
/f“’ﬂ‘-ﬁ{\ FIRM’S REG.NO.006067S
Place: Hyderabad \

o\
Date : 29-06-2023 ‘\ kmﬁm‘,}“ <L Rodr P Las
Nt/
$.S.BADRINATH RAO
PARTNER

MEMBERSHIP NO.205288
UDIN © 23205288 BGSSBT 2464y
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Annexure A to the Independent Auditors’ Report on the Standalone Financial
Statements.

With reference to Annexure ‘A’ referred to in Independent Auditors’ Report
of even date to the members of A V S R Holdings Private Limited (‘the
Company') on the financial statements for the year ended 31 March 2023,
we report that:

(i) (a) The Company has maintained proper records showing full
particulars including quantitative details and situation of Property,
Plant and Equipment.

(b) As explained to us, the management has physically verified the
Property, Plant and Equipment during the year and no material
discrepancies were noticed on such verification. In our opinion, the
frequency of physical verification of Property, Plant and Equipment is
reasonable having regard to the size of the Company and the nature
of the assets.

(c) In our opinion and according to the information and explanations
given to us, the title deeds of all the immovable properties disclosed
in the financial statements are held in the name of the Company.

(d} In our opinion and according to the information and explanations
given to us, the company has not revalued its Property, Plant and
Equipment or intangible assets or both during the year.

(e) In our opinion and according to the information and explanations
given to us, no proceedings have been initiated or are pending
against the company for holding any benami property under the
Benami Transactions (Prohibition) Act, 1988 (45 of 1988} and rules
made thereunder.

(ii) The Company does not have any inventory and hence reporting under
clause (ii) of the Order is not applicable.

(iii) a. The Company is Core Investment Company (CIC) and hence whether
the Company has made investments in, provided any guarantee or
security or granted any loans or advances in the nature of loans,
secured or unsecured, to companies, firms, Limited Liability Partnerships
or any other parties reporting is not required to be commented upon and
hence clause (ili) (a) is not applicable.

b. Based on our audit procedures and according to the information and
explanation given to us, the investments made, guarantees provided,
security given and the terms and conditions of the grant of all loans
and advances in the nature of loans and guarantees provided are,
prejudicial to the Company’s interest. ,, v\ &x

[in. |

Y"“



P.R. DATLA & CO., g—lig:ggg.gggn?oor,
CHARTERED ACCOUNTANTS Ameerpet, Hyderabad - 500 016

FPhone : 040-23408095, Fax : 040-23405014
E-mail ; prdatlaandco@gmail.com

c. Based on our audit procedures and according to the information and
explanation given to us, in respect of loans and advances in the
nature of loans, the schedule of repayment of principal and payment
of interest has been stipulated and repayments / receipts are regular.

d. In respect of loans granted by the Company, there are no amounts
overdue for more than ninety days as at the balance sheet date.

e. Since the Company is CIC whether any loans granted by the
Company has fallen due during the current year, has been renewed
or extended of fresh loans granted to settle the over dues of existing
loans given to the same parties is not required to be commented
upon and hence reporting under clause (iii) (e) is not applicable.

f. Based on our audit procedures and according to the information and
explanation given to us, the Company has not granted any loans or
advances in the nature of loans either repayable on demand or
without specifying any terms or period of repayment and hence the
question of aggregate amount, percentage thereof to the total loans
granted, aggregate amount of loans granted to Promoters, related
parties as defined in clause 76 of section 2 of the Companies Act,
2013 does not arise. Accordingly, paragraph (iii)(f) of the Order is
not applicable.

(iv)In our opinion and according to the information and explanation given to
us, the Company has complied with provisions of Section 185 and 186 of
the Act in respect of grant of loans, making investments and providing
guarantees, and securities.

(v) In our opinion and according to the information and explanations given
to us, the Company has not accepted any deposits or amounts which are
deemed to be deposits during the year. Hence, the provisions of
Sections 73 to 76 or any other relevant provisions of the Companies Act
and the rules made there under are not applicable to the Company.

(vi)In our opinion and according to the information and explanations given
to us, the maintenance of cost records has not been prescribed by the
Central Government under sub-section (1) of section 148 of the
Companies Act. Hence, reporting under clause (vi) of the Order is not
applicable to the company.

(vil) a. According to the information and explanations given to us, and
the records of the Company, the company is regular in
depositing undisputed statutory dues including Income tax,
Provident Fund, ESI, Goods and Service Tax and other
statutory dues with the appropriate authorities. Based on our
audit procedures and according to the mformatlo@
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explanations given to us, there are no arrears of statutory dues
which has remained outstanding as at 31 March 2023 for a
period of more than six months from the date they became

payable.

b. According to the information and explanations given to us and
the records of the Company, there were no statutory dues
payable referred to in sub-clause(a) in respect of service tax
which have remained outstanding as on 31st March, 2023 for a
period of more than six months from the date they have become

payable.

(viii} In our opinion and according to the information and explanations given
to us, there were no transactions relating to previously unrecorded
income that have been surrendered or disclosed as income during the
year in the tax assessments under the Income Tax Act, 1961. Hence,
this clause is not applicable.

(ix) (a) In our opinion and according to the information and explanations
given to us, the Company has not defaulted in repayment of loans or
other borrowings or in the payment of interest thereon to any lender.
Hence, reporting under clause (a) to (f) of Para (ix) are not applicable.

(x) (a)In our opinion and according to the information and explanations
given to us, the Company did not raise any money by way of initial
public offer or further public offer (including debt instruments) during
the year. Accordingly, paragraph (x)(a) of the Order is not applicable.

(b) In our opinion and according to the information provided to us, the
company has not made any preferential allotment or private placement
of shares or convertible debentures (fully, partially or optionally
convertible) during the year. Hence, reporting under clause (b) of
Paragraph (x) of the Order is not applicable.

(xi) {a)According to the information and explanations given to us, no fraud
by the Company or any fraud on the Company has been noticed or
reported during the vyear. Hence, reporting under clause (a) of
Paragraph (xi) of the Order is not applicable.

(b) No report under sub-section (12) of section 143 of the Companies
Act has been filed in Form ADT-4 as prescribed under rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central
Government during the year and upto the date of our report.
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(¢) According to the information and explanations given to us, the
company has not received any whistle-blower complaints during the
year. Hence, this clause is not applicable.

(xii) In our opinion and according to the information and explanations given
to us, the Company is not a nidhi company and hence reporting under
clause (xii) of the Order is not applicable.

(xiii) In our opinion and according to the information provided to us, the
company has not entered with the related party transactions under
section 177 and 188 of the Companies Act.

(xiv) (@) According to the information and explanations given to us, the
company has an internal audit system commensurate with the size and
nature of its business.

(b) We have considered the reports of the Internal Auditors for the
period under audit.

(xv}) According to the information and explanations given to us and based
on our examination of the records of the Company, the Company has
not entered into non-cash transactions with directors or persons
connected with him. Accordingly, paragraph 3(xv) of the Order is not
applicable.

(xvi) (a) According to the information and explanations given to us and
based on our examination of the records of the Company, the
Company is registered under Section 45-IA of Reserve Bank of India
Act, 1934 (2 of 1934).

(b) According to the information and explanations given to us and
based on our examination of the records of the Company, the
Company conducted Non-Banking Financial activities with a valid
Certificate of Registration (CoR) from the Reserve Bank of India as per
the Reserve Bank of India Act, 1934.

(c) Based on our audit procedures and according to the information
and explanations given to us, the Company is a Core Investment
Company (CIC) as defined in the regulations made by the Reserve
Bank of India and it continues to fulfil the criteria of a CIC.

(xvii) According to the information and explanations given to us, the
company has not incurred cash losses during the financial year and the
immediately preceding financial year. P



P.R. DATLA & CO., 6-3-788/A/9, First Floor,

Durganagar Colony,
CHARTERED ACCOUNTANTS Ameerpet, Hyderabad - 500 016

Phone : 040-23408095, Fax : 040-23405014
E-mail : prdatlaandco@gmail.com

(xviii)According to the information and explanations given to us, there has
been no resignation of the statutory auditors during the year.

(xix) According to the information and explanations given to us, on the basis
of the financial ratios, ageing and expected dates of realisation of
financial assets and payment of financial liabilities, other information
accompanying the financial statements, the auditor's knowledge of the
Board of Directors and management plans and based on our
examination of the evidence supporting the assumptions, nothing has
come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report indicating that
company is not capable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period of one year
from the balance sheet date. We, however, state that this is not an
assurance as to the future viability of the Company. We further state
that our reporting is based on the facts up to the date of the audit
report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet
date, will get discharged by the Company as and when they fall due.

(xx} (a) According to the information and explanations given to us, there are
unspent amounts towards Corporate Social Responsibility (CSR). The
details of which are enclosed to the balance sheet.

For P.R.DATLA & CO.,
CHARTERED ACCOUNTANTS
/G4 3\ FIRM'S REG.NO.0060675
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S5 5 5 BADRINATH RAO
PARTNER
MEMBERSHIP NO.205288
UDINI22 2052 88BGSSBI 264Y
Place: Hyderabad
Date : 29-06-2023
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6-3-788/AJ9, First Floor,
P.R. DATLA & CO.,

Annexure B to the Independent Auditors’ Report on the Standalone
Financial Statements:

Annexure B referred to in paragraph 2(I)(f) of our report of even date to the
Members of A V S R Holdings Private Limited on the standalone financial
statements for the year ended 31st March, 2023.

Report on the Internal Financial Controls under Clause (i)} of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of A
V S R Holdings Private Limited (“the Company”) as of March 31, 2023 in
conjunction with our audit of the standalone financial statements of the
Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management and the Board of Directors are responsible for
establishing and maintaining internal financial controls based on the internal
control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India(ICAI).
These responsibilities include the design, implementation and maintenance
of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including
adherence to company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Act.

Auditors’ Responsibility

Qur responsibility is to express an opinion on the Company's internal
financial controls over financial reporting based on our audit. We conducted
our audit in accordance with the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting (the “Guidance Note”) and the
Standards on Auditing, issued by ICAI and deemed to be prescribed under
section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls, both applicable to an audit of Internal
Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial
controls over financial reporting was established and maintained and if such
controls operated effectively in all material respects. FEADN
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P.R. DATLA & CO., 6-3-788/A/9, First Fioor,

Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system over financial reporting
and their operating effectiveness.

Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial
reporting, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the Company’s
internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process
designed to provide reasonable assurance regarding the reliability of
financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those
policies and procedures that (1) pertain to the maintenance of records that,
in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors
of the company; and (3) provide reasonable assurance regarding prevention
or timely detection of unauthorized acquisition, use, or disposition of the
company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controils over Financial
Reporting

Because of the inherent limitations of internal financial controls over
financial reporting, including the possibility of coflusion or improper
management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of
the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting
may become inadequate because of changes in conditions, or that the
degree of compliance with the policies or procedures may deteriorate. ‘-A.e
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P.R. DATLA & CO.,

Opinion

In our opinion, the Company has, in ail material respects, an adequate
internal financial controls system over financial reporting and such internal
financial controls over financial reporting were operating effectively as at
March 31, 2023, based on the internal control over financial reporting
criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

For P.R.DATLA & CO.,
CHARTERED ACCOUNTANTS
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== S$,S.BADRINATH RAO
PARTNER
MEMBERSHIP NO.205288
UDIN, 222052238 BGSSBL 2464y
Place: Hyderabad
Date : 29-06-2023



A V5 R Holdings Frivate Limited
CIN: Us7120TG2005PTC045117
Standalone Ind AS Balance sheet as at March 31, 2023

Z in Lakhs
Nate | Asat March 31, 2023| As at March 31, 2022
Na
I |Assets T

Financial Assets
a|Cash and Cash Equivalents 3 11.00 42.64
b|Bank balances other than (a) above - -
¢|Receivables

- Trade Receivabies - -

- Cther Receivables - -
d|Loans 4 876.48 826.68
e|Investments 5 71,217.22 37,710.46
€| Other financial assets 6 104.04 20.44

Total Financial Assets (A) 72,208.75 38,600.21
2 |Non Financial Assets
a|Current tax assets 7 54478 365.94
b|Deferrad tax asset 8 - 587.83
¢|Investment property 9 129.71 277495
d|Property, Plant and Equipment 10 014 017
£ Other non fnancial assets - -
Total Non Financial Assets (B) 674.63 1,231.59
Total Assets (A+B) 72,583.38 39,832.10
Il |Liabilities and Equity
Liabilities
1 |Financial Liabilities
a|Payables
- Trade payables
- total outstanding dues of micro
enlerprises and small enterprises
-- total outstanding dues of creditors
|othet than micro enterprises and small!
- Other payables
-- total outstanding dues of micro
enterprises and small enterprises
— total outstanding dues of creditors
ather than micro enterprises and smail
enterprises 11 8,16 526
b|Burrowings 12 975.00 -
¢|Other financial liabilities 13 508.43 29042
2 |Non Financial Liabilities
Deferred tax liabilities (Net) 8 | 1,841.27
Other non financial liabilities 14 - =
Total Liabilities (A) 3,332.86 295,68
Equity T
a |Equity share capital 15 9,055.40 9,055.40
b |Other equity 16 60495.12 30,481.02
Total Equity (B) 69,550.52 39,536.42
Total Liabilities and Equity (A+B) | 72,883.38 39,832.10 |

The accompanying notes are an integral part of the financial statements

In terms of our report attached
For P.R. Datla & Co
Chartered Accauntants
F R N.0060675

<.t 2alivol

5.5. Badrinath Rao
Partner

M.No.205288
UDINY 23205288 B65S BT 2644

Place: Hyderabad
Date: 29th Juna, 2023

For and on behalf of the Board of Directors
AV 5 R Holdings Private Limited

V. Brahmalah
Director
(DIN:'00173124)

A, Sri Harsha Varma
Director
{DIN: D1372575)

B Josker

an Padhan
{Memb No.: ACS 49458)
Company Secretary



A V S R Holdings Private Limited
CIN: U67120TG2005PTC045117
Standalone Statement of Profit and Loss for the period ending 31st March, 2023

T in Lakhs
Note For the year ended For the year ended
Particulars No March 31, 2023 March 31, 2022
1 [Revenue from operations
i|Interest income 17 92.90 44.88
ii| Dividend income 133112 50213
iti|Share of Profit from LLPs - 426,23
iv|Profit on sale of Lands 18 - 624,18
v|Reversal of impairment loss on loans - -
Total Revenue from Operations 1,424.02 1,597.42
II |Other income - -
i|Interest from Income Tax Refund 3.53 346
IIT | Total Income (I + IT) 1,427.55 1,600.88
IV |Expenses
i|Finance costs 19 67.69 .06
ii Employee Benefits Expenses 20 10.62 13.60
iii| Depreciation, amortization and impairment 21 0.11 , 035
iv|Other expenses 22 61.98 79.84
vi|lmpairment loss on loans 0.20 3
vii|Provision for dimunition in value of investments - -
Total expenses 140.61 97.18
V |Profit / (Loss) before exceptional itemns and tax 1,286.94 1,503.70
VI|Exceptional Items
V11 Profit / (Loss) before tax 1,286.94 1,503.70
VII|Tax expense
- Current tax 234 84 188.26
- Deferred tax
IX |Profit / (Loss) after tax 1,052.10 1,315.44
X |Other Comprehensive Income/ (Loss) |
() Items that will be reclassified to profit or loss
Remeasurement gain/ (lossjon investments 31,391.77 (12,803.97)
Deferred tax on fair valuation adjustments (2,429.10} 1,041.27
Remeasurement gain/ (loss)on defined benefit
plan (Net of taxes)
Sub total 28,962.67 {11,762.70)
XI (Total Comprehensive Loss for the year {IX + X) 30,014.77 {10,447.27)
XH|Earning per equity share of Rs. 10/~ each .
Basic (Rs.} 1.16 1.45
Diluted (Rs.) 1.16 1.45
The accompanying notes are an integral part of the financial statements
In terms of our repert attached For and on behalf of the Board of Directors
For P.R. Datla & Co AV § R Holdings Private Limited
Chartered Accountants
F R N.0O060675
$.5. Badrinath Rac A. 5ri Harsha Varma ‘ Brahmaiah
Partner Director Director
M.No.205288 {DIN: 01372575} {DIN: 00173124}
UDIN, 2320528BBUSSBT 4y Y

L led™

aban Padhan
Place: Hyderabad {Memib No.: ACS 49458)
Date: 29th June, 2023 Company Secretary




AV 5 R Holdings Private Limited
CIN: U67120TG2D05PTC045117
Standalone Cash Flow Statement fot the year ended March 31, 2023

T in Lakhs
Year ended Year ended
FARTICULARS March 31, 2023 March 31, 2022
A Cash Flow from Operaling Activities B 1
Met profit before tax and extra ordinary items 1.285.94 1,503.70
Adjustments for:
Depreciation and Amartisati 0.11 0.35
Loss on sale of Investments - -
Profit on sale of investments/Land - 624.18)
Share of proflt received from LLP - (426.2%)
Interest income (Y290} (44.88)
Provision for Investmentsf Loans and advances 020 332
Provision for Standard Assets - .
Dividend received (Long Term Investments) (L331.12} (502.13)
Interest on Income Tax Refund (3.53) (3.44)
(140.30) {93.51)
Changes in working capilal
Adj for (i ) / decrease in operating assets:
Ctther financial assets (83.61) 56.33
Crber Current Assets
Adjust for 1 d ) in operating liabilities:
|Trade Payables 2.9 (0.44)
Other financial Liabilities (17.51) {167.36)
Berrowings N
Cash used in Operations (238.51) (204.93)
Net Incorme Tax Ceducted (178.85) {220.61)
Net Cash used in Operations (417.36) (425.58)
Loans Received back/ (Disbursed) {Net) (50.000 | [E30.00)
|Net Cash fram / (used in) Operating Activities (A} 467.36)] {1,255.58)
B. Cash Flow from Investing Activities
Advance recelved -
Purchase of investments {1,966.75) {629.23)
Interest income 9290 44 28
Purchase of Property, Plant and Equipment {0.08) -
Sale of Land - 67500
Share of profit received from LLP - 426,23
Dividend received (Long term Investments) 133112 502.13
Intarest on Income Tax Refund 353 N 346 |
Net cash from / [used in) Investing Activities (B) (539.28) 1,022.46
C. Cash Flow from Financing Activities
Proceeds from Long term botrowlngs 2,075.00
Repayment of long term and Short Term Borrowings {net) {1,100.00% -
Net cash from Fimancing Activities (C) 97500 =
(A+B+C} B (31.64) (232.12)
Cash and Cash Equivalents at the beginning of the year 42 64 27576
Cash and Cash Equivalents at the end of the year 1100 42.64
Components of Cash and Bank Balances comprises of :
Caah on Hand 0.02 0.02
With Banks
- in Current Accounts 1098 42,62
- Deposit account = |
|Cash and Bank Balances at the end of the year 100 | 42.64 |

The accompanying notes are an infegral part of the financial statements

In terms of our report attached
For P.R. Datla & Co
Charrered Aczountants
F R i.0060675

$.5, Badrinath Rao
Partner
M.No.205288

VDM 2320528 BRESRT 2664

Place: Hyderabad
Date: 29th june, 2023

For and an hehalf of the Board of Directors
AV 5 R Hokldings Private Limited

N A

A. Sri Harsha Varma V. Brahmaiah
Divector Director
{DWN: 01572575} {DIN: 00172124

Jogh?”

{Memnb MNo.: ACS 43458)
Campany Secretary
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AV S R Holdings Private Limited
CIN: U67120TG2005PTC045117
Notes forming part of the Standalone IND AS Financial Statements for the year ended March 31, 2023

1 Corporate information
AV S R Holdings Private Limited {"the company") is a private limited company , incorporated on 12th January, 2005 and domiciled in India . The
Company is a Core Investment Company " engaged in business of investing and Lending as defined in Section 45(1A)of the Reserve Bank aof India Act,

2 Summary of Significant accounting policies

2.1 Preparation of financial statements

2.1.1 Basis for preparation
The financial statements of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS ) notified under the Companies
{Indian Accounting Standards} Rules, 2015 (as ameded from time to time}.The financial statements have been prepared under the historical cost
convention, as modified by the application of fair value measurements required or allowed by relevant Accounting Standards. Accounting policies
have been consistently applied to all periods presented, unless otherwise stated.
The preparation of financial statements requires te use of certain critical accaunting estimates and assumptions that affect tthe reported amount of
assets, liabilities, revenues and expenses and the disclosed amount of contingent liabilities. Areas invelving higher degree of judgement or complexity,
or areas where assumptions are significant to the company are discussed in Note2.2 - Use of estimates and judgements and Estimation uncertainity.
Department Regulation {NBFC) of RBI has issued a circular Ot, 13.03,2020, DOR (NBFC).CC.PD.No,109/22,10.106/19-20 in accordance with road map
for implementing IND AS for NBFC's, These standalone Ind AS financial statements have been prepared by applying the accounting principles per IND
AS and taking into consideration the RBI directions required above.

2.1.2 Presentation of financial statements
The Standalone Ind A5 financial statements of the Company are presented as per Schedule Il {Division {If} of the Companies Act, 2013 applicable to
NBFCs, as notified by the Ministry of Carparate Affairs {MCA). Financial assets and flnancial liabilities are generally reported on a gross basis except
when, there is an unconditional legally enforceable right to offset the recognised amounts without being contingent on a future event and the parties
intend to settle on a net basis in the following circumstances:
i. The normal course of business
ii. The event of default
iii, The event of insolvency or bankruptey of the Company and/or its counterparties

2.1.3 Statement of compliance
These standalone Ind AS financial statements of the Company have been prepared in accordance with Indian Accounting Standards as per the
Companies {Indian Accounting Standards) Rules, 2015 as amended and notified under Section 133 ofthe Companies Act, 2013 and the other relevant
provisions of the Act.

2.1.4 Functional and presentation currency
Indian Rupees ('INR" or 'Rs.') is Company’s functional currency and these financial statements are presented in Lakhs.

2.1.5 Basis of measurement
The financial statements of the Company have been prepared in accordance with Indlan Accounting Standards (Ind AS) notified under the Companies
{Indian Accounting Standards) Rufes, 2015 {as5 amended from time to time). The financial statements have been prepared under the historical cost
convention, as modfied by the application of fair value measurement required or allowed by relevant accounting standards. Accounting policies have
been consistently applied to all period presented, unlass otherwise stated.

2.1.6 Measurement of fair values
A number of Company's accounting policies and disclosures require the measurament of fair values, for both financial and non-financial assets and
liakilities. The Company has established policies and procedures with respect to the measurement of fair values. Fair values are categorised into
different levels in a fair value hierarchy based on the inputs used in the valuation techniques as follows:
.- Level 1: Quoted prices {unadjusted) in active markets for identical assets and liabilities,
- Level 2! inputs other than quoted prices included in Level 1 that are observable for the asset or liability, either directly or indirectly.
- Level 3: inputs for the asset or liability that are not based an observable mariet data {unobservable inputs).

2.2 Use of estimates and judgements and Estimation uncertainity

In preparing these financial staternents, management has made judgements, estimates and assumptions that affect the application of the Company’s
accounting policies and tha reported amounts of assets, liabilities, incoma, expenses and the disclosures of contingent assets and liabilities. Actual
results may differ from these estimates. Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to estimates are
recagnised prospectively. The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have
a significant risk of causing a material adjustment to the carrying amounts of assets and liabiiities within the next financial year, are described below.
The Company based its assumptions and estirmates on parameters availahle when the financial statements were issued. Existing circumstances and
assumptions about future developments, however, may change due to market changes or circumstances arising that are beyond the control of the
Company. Such changes are reflected in the assumptions when they accur.



AV S R Holdings Private Limited
CIN; Ub7120TG2005PTC045117
Notes forming part of the Standalone IND AS Financial Statements for the year ended March 31, 2023

2.2.1

Following are areas that involved a higher degree of estimate and judgement or complexity in determining the carrying amount of some assets and
liabilities.

Effective interest Rate (EIR) Method

The Company receghizes interest income / expense using 2 rate of return that represents the best estimate of a constant rate of return

over the expected life of the loans given / taken. This estimation, by nature, requires an element of judgement regarding the expected behaviour and
life-cycle of the instruments, as well as expected changes to other fee income/expense that are integral parts of the instrument.

2.2.2 tmpairment of Financial Assets

The measurement of impairment losses on loan assets and commitments, requires judgement, in estimating the amount and timing of future cash
flows and recoverability of collateral values while determining the impairment losses and assessing a significant increase in credit risk.

The Company’s Expected Credit Loss (ECL} calculation is the output of a complex model with a number of underlying assumptions regarding the choice
of variable inputs and their interdependencies. Elements of the ECL madel that are considered accounting judgements and estimates include:

- The Company’s criteria for assessing if there has been a significant increase in cradit risk
- The segmentation of financial assets when their ECL is assessed on a collective basis
- Development of ECL model, including The various formulae and the chaice of inputs

2.2.3 Provisions and other contingent liabilities

2.3

2.3.1

2.3.2

2.4

2.5

2.6

The reliable measure of the estimates and judgemets pertaining to litigations and the regulatory proceedings in the ordinary course

of the Company’s business are disclosed as contingent liabilities,

Estimates and judgements are continually evaluated and are based on historical experience and other factors, including expectations of future events
that may have a financial impact on the Company and that are believed to be reasonabie under the circumstances.

Revenue Recognition

Interest Income

Interest income is recognised in Statement of profit and loss using the effective interest method for all financial instruments measured at amortised
cost, debt instruments measured at FVYOC! and debt instruments designated at FYTPL The ‘effactive interest rate’ is the rate that exactly discounts
estimated Tuture cash payments or receipts through the expected life of the financial instrument.

The calculation of the effective interest rate includes transaction costs and fees that are an integral part of the contract. Transaction costs include
incremental costs that are directly attributable to the acquisition of financial asset.

Dividend income on investments
- Dividends are recognised in Statement of profit and loss only when the right to receive payment is established, It is probable that the economic
benefits assoctated with the dividend will flow to the Company and the amount of the dividend can be measured reliably.

Property Plant and Equipment (PPE) :

PPE are carried at cost of acquisition or construction less accumulated depreciation and accumulated impairment loss. The cost includes non-
refundable taxes, duties, freight and other incidental expenses related to the acquisition and installation of the respective assets.

Assets held for sale or disposals are stated at the lower of their net book value and net reailsable value.

Advances paid towards the acquisition of PPE outstanding at each balance sheet date are disclosed separately under other non-financial assets.
Capital work in progress comprises the cost of PPE that are not ready for its intended use at the reporting date.

Intangible Assets:

Intangible assets are carried at cost less accumulated amortisation and impairment losses, if any.

Intangible assets comprises of computer software which is amortized over the estimated useful life. The amortization period is lower of license period
or 36 months which is based on management’s estimates of useful life.

Investment Property

Investment properties are properties held to earn rentals and/or for capital appreciation {including property under construction for such purposes),
Investment properties are measured initially at cost, including transaction costs. For transtition to IndAS, the company has elected to adopt the fair
valuation amount as the carrying value. Subsequent to initial recognition, investment properties are measured in accordance with the Ind AS16's
requirermnent for cost model.
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2.8.
2,81

2.8.2

2.83

An investment property is derecognised upon disposal or when the investment property is permanently withdrawn from use and no further economic
benefits expected from disposal. Any gain or loss arising on derecognition of the property is included in Statement of Profit or Loss in the period in
which the property is derecognised.

Degpreciation and Amortisation
Depreciable amount of assets is the cost of an asset, or other amount substituted for cost less its estimated residual value.
Depreciation on PPE has been provided on the straight line method as per the useful lives prescribed In schedule 11 to the Companies Act, 2013

Intangible assets are amortised, on the straight line method on the useful lives prescribed in schedule il to the Companies Act, 2013

Financial instruments

Financial liabilities and equity instruments:

Classification as debt or equity -

Debt and equity instruments issued by the Company are classified as either financial liabilities or as equity in accordance with the substance of the
contractual arrangements and the definitions of a financial liability and an equity instrument.

Equity instruments -

An equity instrument is any contract that evidences a residual interest in the assets of an entity after deducting all of its liakilities. Equity instruments
issued by Company are recognised at the proceeds received. Transaction costs of an equity transaction are recognised as a deduction from equity.
Financial liab#ities -

Financial liabilities are classifted as measured at amortised cost or FVTPL. A financial liability is classified as at FVTPL if it is classified as held-fortrading
or it is a derivative or it is designated as such on initial recognition. Other financial liabilities are subsequently measured at amortised cost using the
effective interest method. interest expense and foreign exchange gains and losses are recognised in Statement of profit and loss. Any gain or loss on
derecognition is alse recognised in Statement of profit and loss.

Recognition and initial measurement

Financial assets and financlal liabilities are recognised when the Company becomes a party to the contractual provisions of the instruments. Financial
assets and financial liabilities are initially measured at fair value. Transaction costs that are directly attributable to the acquisition or issue of financial
assets and financial llabilittes {other than financial assets and financial liabilities at FYTPL) are added to or deducted from the fair value of the financial
assets or financial llabilities, as appropriate, on initial recognition. Transaction costs directly attributable to the acquisition of financial assets or
financial liabilities at FVTPL are recognised immediately in $tatement of profit and loss.

Classification and Subsequent measurement of financial assets-

On initial recognition, a financial asset is classified as measured at

- Amgrtised cost;

- FYQC1 - debt instruments;

- FVYOCI - equity instrumeants;

- FYTPL

Amartised cost -

The Company’s business model is not assessed on an instrument-by-instrument basis, but at a higher level of aggregated portfolios being the level at
which they are managed. The financial asset is held with the objective to hold financial asset in order to collect contractual cash flows as per the
contractiial terms that give rise on specified dates to cash flows that are solely payment of principal and interest (SPPI) on the principal amount
outstanding. Accordingly, the Company measures Bank balances, Loans, Trade receivables and other financial instruments at amortised cost.

FVOC! - debt instruments -

The Company measures its debt instruments at FYOC when the instrument is held within a business model, the objective of which is achleved by both
collecting contractual cash flows and selling financial assets; and the contractual terms of the financial asset maet the SPPI test.

FVOCI - equity instruments -

The Company classifies all equity instruments at fair value through profit or loss, unless the Company’s management has elected to classify irrevocahly
some of its equity Instruments at FVOCI, when such instruments meet the definition of Equity under Ind AS 32 Financial Instruments and are not held
for trading.

Financial assets are not reclassified subsequent to their initial recognition, except if and in the period the Company changes its business model for
managing financial assets,

All financial assets not classified as measured at amortised cost or FVOC! are measured at FVTPL. This includes all derivative financial assets.
Subsequent measurement of financlal assets '

Financial assets at amortised cost are subsequently measured at amortised cost using effective interest method. The amortised cost is reduced by
impairment losses. Interest income and impairment losses are recognised in Statement of profit and loss. Any gain and loss on derecognition is
recognised in Statement of profit and loss.

Debt investment at FVOCI are subsequently measured at fair value, Interest income under effective interest method, foreign exchange gains and
losses and impairment are recognised in Statement of profit and loss, Other net gains and losses are recognised in 0Cl. On derecognition,gains and
losses accumulated in OCI are reclassified to Statement of profit and foss,

For equity investments, the Company makes an election on an instrument-by-instrument basis to designate equity investments as measured at FVQC|.
These elected investments arg measured at fair value with gains and losses arising from changes in fair value recognised in other comprehensive
income and accumulated in the reserves. The cumulative gain or loss Is not reclassified to Statement of profit and loss on disposal of the investments.
These investments in equity are not held for trading. Instead, they are held for strategic purpose. Dividend income received on such eguity
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investments are recognised in Statement of profit and loss.
Equity investments that are not designated as measured at FYOCI are designated as measured at FVTPL and subsequent changes in fair value are
recognised in Statement of profit and loss. Financial assets at FYTPL are subsequently measured at fair value. Net gains and losses, including any
interest or dividend income, are recognised in Statement of profit and loss.

2.8.4 Derecognition
Financial assets
The Company derecognises a financial asset when the contractual rights to the cash flows from the financial asset expire, or it transfers the rights to
receive the contractual cash flows in a transaction in which substantially all of the risks and rewards of ownership of the financial asset are transferred
or in which the Company neither transfers nor retains substantially all of the risks and rewards of ownership and does not retain control of the
flnancial asset. If the Company enters into transactions whereby it transfers assets recognised on its balance sheet, but retains either all or
substantially all of the risks and rewards of the transferred assets, the transferred assets are not derecognised.
Financial liabilities
A financial liability is derecognised when the obligation in respect of the liability is discharged, cancelled or expires. The difference between the
carrying value of the financial liability and the consideration paid is recognised in Statement of profit and loss.

2.8.5 Offsetting
Financial assets and financial fiabilities are offset and the net amount presented in the balance sheet when, and only when, the Company currently has
a legally enforceable right to set off the amounts and it intends either to settle them on a net basis or to realise the asset and settle the liability
simultaneously.

2.8.6 Impairment of financial instruments .
Equity instruments are not subject to impairment under Ind AS 109. The Company recognises lifetime expected credit losses {ECL) when there has
been a significant increase in credit risk since initial recognition and when the financial instrument s credit impaired. If the credit risk on the financial
instrument has not increased significantly since initial recognition, the Company measures the loss allowance for that financial instrument at an
amount equal to 12 month ECL. The assessment of whether lifetime ECL should be recognised is based on significant increases in the likelihood or risk
of a default occurring since initial recognition. 12 month ECL reprasents the portion of lifetime ECL that is expected to result from default events on a
financial instrument that are possible within 12 months after the reparting date.
The Company recognises lifetime ECL for other financlal assets. The expected credit losses on these financial assets are estimated using a provision
matrix based on the Company's historical credit loss experience, adjusted for factors that are specific to the debtors, general economic conditions and
an assessment of both the current as well as the forecast direction of conditions at the reporting date, including time value of money where
appropriate. Lifetime ECL represents the expected credit losses that will result from all possible default events over the expected life of a financial
instrument. Loss allowances for financial assets measured at amortised cost are deducted from the gross carrying amount of the assets. For debt
securities at FVOCI, the loss allowance is recognised in GCl and carrying amount of the financial asset is not reduced in the balance sheet,
Department of Regulation of NBFC of RBI issued a circular dated 13.03.2020 for implementation of IND AS by NBFCs. According to the circular NBFCs
shall hold impairment aliowance as required under NBFC. In parallel they should also maintain asset classification and compute provisions as per the
income recognition, asset classification and provisioning norms of RBI. The company considers a financial instrument defaulted and therefore ECL
calculations in all cases when the borrower becomes 90 days past due on its contractual payments. Where the impairment allowance as per IND AS is
lower than the provision as per the RBI norms referred above, the NBFC shail appropriate the difference between the impairment allowance as per
IND AS and provision as per RBI norms from the profit after tax. In other words NBFC is obliged to debit the profit and loss account to the extent of
impairment allowance as per IND AS and app'ropriate from the profit after tax, the difference between provision as per RBI extant guidelines and
impairment allowance as per IND AS,

2.8.7 Write offs -
The gross carrying amount of a financial asset is written off when there is no realistic prospect of further recovery. This is generally the case when the
Company determines that the debtor/ borrower does not have assets or sources of income that could generate sufficient cash flows to repay the
amounts subject to the write-off. However, financial assets that are written off could still be subject to enforcement activities under the Company’s
recovery procedures, taking into account legal advice where appropriate. Any recoveries made are recognised in Statement of profit and ioss.

2.9 Finance costs :
Finance costs include interest expense computed by applying the effective interest rate on respective financial instruments measured at Amortised
cost - bank term loans, non-convertible debentures, fixed deposits mobilised, commercial papers, subordinated debts and exchange differences
arising from foreign currency borrowings to the extent they are regarded as an adjustment to the interest cost. Finance costs are charged to the
Statement of profit and loss.

2.10 Taxation:
income tax expense comprises of current tax and deferred tax. It is recognised in Statement of profit and loss except to the extent that it relates to an
item recognised directly In equity or in other comprehensive income.

2.10.1 Current Tax: Current tax comprises amount of tax payable in respect of the taxable inceme or loss far tha year determined in accordance with Income
Tax Act, 1961 and any adjustment to the tax payable or receivable in respect of previous years. The Company's current tax is calculated using tax rates
that have been enacted or substantively enacted by the end of the reporting period.

2.10.2 Deferred Taxes: Deferred tax assets and liabilities are recognized for the future tax consequences of temporary differences between the carrying
values of assets and liabilities and their respective tax bases.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in which the liability is settled or the asset
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2.11

2.12

2,13

realised, based on tax rates (and tax laws) that have been enacted or substantively enacted by the end of the reporting period. The measurement of
deferred tax liabilities and assets reflects the tax consequence that would follow from the manner in which the Company expects, at the end of the
reporting period, to recover or setile the carrying amount of its assets and Fabilities,

Deferred tax assets are recognized to the extent that it is probable that future taxable income will be available against which the deductible temporary
difference could be utilized. The carrying amount of defarred tax assets is raviewed at the end of each reporting period and reduced to the extent that
it is no longer probabile that sufficient taxable profits will be available to allow all or part of the asset to be recovered.

Impairment of assets other than financial assets :

The Company reviews the carrying amounts of its tangible and intangible assets at the end of each reporting period, te determine whether there is
any indication that those assets have impaired. If any such indication exists, the recoverabie amount of the asset is estimated in order to determine
the extent of the impairment loss {if any). Recoverable amount is determined for an individual asset, unless the asset does not generate cash flows
that are largely independent of those from other assets or company of assets.

Recoverable amount is the higher of fair value less costs ta sell and value In use. In assessing value in use, the estimated future cash flows are
discounted to their present value using a pretax discount rate that reflects current market assessments of the time value of money and the risks
specific to the asset for which the estimates of future cash flows have not been adjusted. If the recoverable amount of an asset {or cashgenerating
unit) is estimated to be less than its carrying amount, the cairrying amount of the asset {or cash-generating unit} is reduced to its recoverable amaunt.
When an impairment Joss subsequently reverses, the carrying amount of the asset (or a cash-generating unit) is increased to the revised estimate of
its recoverable amount such that the increased carrying amount does not exceed the carrying amount that would have been determined if no
impairment loss had been recognised for the asset {or cashgenerating unit) in prior years. The reversal of an impairment loss is recognised in
Statement of profit and loss.

Provisions :

Provisions are recognised when there is a present obligation as a result of a past event, and it is probable that an outflow of resources embodying
economic benefits will be required to settle the obligation and there is a reliable estimate of the amount of the obligation. Provisions are reviewed at
each balance sheet date and adjusted to reflect the current best estimate,

The amount recognised as a provision is the best estimate of the consideration required to settle the present obligation at the end of the reporting
period, taking inte account the risksand uncertainties surrcunding the obligation.

Provisions are determined by discounting the expected future cash flows at a pre-tax rate that reflects current market assessments of the time value
of money and the risks specific to the liability. When there is a possible obligation or a present obligation in respect of which the likelihood of cutflow
of resources Is remote, no provision or disclosure is made,

Earnings Per Share:

Basic earnings per equity share is computed by dividing the net profit for the year attributable to the Equity Shareholders by the weighted average
number of equity shares outstanding during the year. The weighted average number of equity shares outstanding during the period and for all periods
presented is adjusted for events, such as bonus shares, sub-division of shares etc. that have changed the number of equity shares outstanding,
without a corresponding change in resowrces. Diluted earnings per share is computed by dividing the net profit for the year, adjusted for the effects of
dilutive potential equity shares, attributable to the Equity Shareholders by the weighted average number of the equity shares and dilutive potential
equity shares outstanding during the year except where the results are anti-difutive,
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T in Lakhs
As at March 31, 2023| As at March 31, 2022|
3 [Cash and bank balances
3.1 |Cash and Cash Equivalents o
Cash onhand 0.02 0.02
Batances with Banks
In Current Accounts 10.98 42,62
11.00 42,64 |

"The Company has not taken bank overdraft, therefore the cash and cash equivalents for Cash flow
3.2 statement is same as cash and for cash equivalent given above,

4

41

Loans % in Lakhs
Particulars As at March 31, 2023 As at March 2022
{A) Term Loans 880.00 830.00
Less: Impairment loss allowance {Refer Note no 4.3)

Total (A) - Net 880.00 830.00
(B) Out of (A) above:

1. Secured by tangible assets _ 0.00 _0.00
2. Unsecured $60.00 §30.00
Total (B) - Gross 880.00 830.00
Less: Impairment loss allowance -3.52 -3.32
Total (B) - Net 876.48 826.68
{C) Out of (A) above:

In India: w
1. Public Sector 0.00 - 0.00
2, Others 0.00/ 0.00
__Corporates 880 830
Tatal (C) - Gross 880,00 830.00
Less: Impairment loss allowance (Refer Note no4.3) -3.52 -332
Total (C) - Net 876.48 826.68

Note: There is no loan asset measured at FYOCI or FVTPL or designated at FVTPL.

Credit quality of assets

The table below shows the credit quality and maximum exposure to credit risk based on the
Company's internal credit rating system and year - end stage classification. The amounts presented
are gross of impairment allowances. Details of the Company's internal grading system are
explained in note 41 (ii} and policies on whether ECL allowance are calculated on an individual or

collective basis are set out in Note 2.8.6

As at March 31, 2023

T in Lakhs

Particulars

Stage 1 Collective

Stage 2 Collective

Internal rating grade

High grade

Standard grade

Sub-Standard grade

Past due but not impaired

Non performing

Total

Less Provision for impairment on Standard

§80.00

380.00

(3.52)

87648

As at March 31, 2022

¥ in Lakhs

Particulars

Stage 1 Collective

Stage 2 Collective

Internal rating grade
High grade
Standard grade

830.00
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Sub-Standard grade

Past due but not impaired

Non performing

Total

Less Provision for impairment on Standard

830.00

(3.32)

826.68

4.2 An analysis of changs in the grass carrying amount as follows:

4.3

As at March 31, 2023

2 in Lakhs

Partrculars

Stage 1 Collective

Stage 2 Collective

Gross carrying amount opening balance
New Assets originated or purchased
Asset repaid

Transfer to Stage 1

Transfer to Stage 2

Transfer to Stage 3

Amount written off

Total

830,00
50.00

880.00 |

As at March, 2022

2in Lakhs

Particulars

Stage 1 Collective

Stage 2 Collective

Gross carrying amount opening balance
New Assets originated or purchased
Asset repaid

Transfer to Stage 1

Transfer to Stage 2

Transfer to Stage 3

Amount written off

Total

830.00

Reconciliation of ECL balance is given below:

Asg at March 31, 2023

% in Lakhs

Particulars

Stage 1 Collective

Stage 2 Collective

ECL allowance - Opening balance

Additional provision

ECL Reversed

Transfer to Stage 1

Transfer to Stage 2

Transfer to Stage 3

Impact on year end ECL of expenses transferred
between stages during the year and reversal of ECL
on account recovery

Unwinding of discount

Changes of contractual cash flows due to
modifications not resulting in derecognition
Changes to models and inputs used for ECL
calculations

Amount written off

ECL allowance - Closing balance

332
0.20

3.52

As at March 31, 2022

T in Lakhs|

Particulars

Stage 1 Collective

Stage 2 Collective

ECL allowance - Opening balance

Additional Provision

Asset derecognised or repaid (excluding write offs)
Transfer to Stage 1

Transfer to Stage 2

332
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Transfer to Stage 3

Impact on year end ECL of expenses transferred
between stages during the year and reversal of ECL
on account recovery

Unwinding of discount

Changes of contractual cash flows due to
modifications not resulting in derecognition
Changes to models and inputs used for ECL
calculations

Amount written off

ECL allowance - Closing balance 3.32 -
4.4 Disclosure of Loans and Advances given to Related Parties
As at March 31, 2023 Zin Lakhs
NCC Vizag Urban Sirisha Projects
Particulars Infrastructure Limited |Private Limited
Tvpe of the Borrower Related Party Related Party
Amount of Loan or advance in the nature of loan
outstanding 830.00 50.00
Percentage to the total Loans and Advances in the
nature of loans and advances 94,32 .68
Repayable on or before

Repayable Term 31.03.2024 1 Year

As at March 31, 2022 ¥ in Lakhs

NCC Vizag Urban
Particulars Infrastracture Limited
Ty pe of the Borrower Related Party
Amount of Loan or advance in the nature of loan -
outstanding 830.00
Percentage to the total Loans and Advances in the
nature of Joans and advances 100
Repayable on or before

Repayable Term 31.03.2024




LT - - TTLITTL
- - - - juouLTedun J0f 33uRMO[Y 5597
TTLITTL - - TTLITTL 20T,
- - - - Sumuroprad uop
- - - - paareduur jou ynq anp jseg
- - - - apeid piepueig-qng
- - - - apeid prepimg
ZTLITTL - - LT aperd y3iy
apexd Sune fewtajug
®eL aspsjlo)) ¢ 28ug AANIB[[OD) 7 25e1G aana|jo) § odeg STRINONIE ]

supeq ur £20T ‘TE YoTeRy e 5
s

9'gT AION] UT 1110 185 31e

S158Q 3ALDI[0D JO [eNPIAIPUL e U0 P3IeNO[eD aXe a0UeMO][e TOF 2ayiaym uo sonijod pue (1) 1 siou ur paureidxe are weisks Surpesd
Tewagur s Auedwo? a1 Jo sfraaq “saouemolre Juaurmedun jo 55048 are pajussard siunowe ayy, "onyedyisse]s adeys pus - 1eak puw
wiasds Super ypa> feursul s Aueduion aly) uo paseq st y1paud 01 aansodxa wnwxew pue Arenb jpaz> sy smous Mofq alqe) ayL

s1asse jo Ly17enb ypaz)

T LA 18 panfea ale suaum)soau] 9 [V 910N

IFOTLLE CLIT'TL (D)-(W)=arN-mo

( D) sso pamrredhng 10y smremoqy :ssa

9FOILLE TTLIT'TL $5019) - (g) 2101

P OTLLE WL BIPU] W S{USUnSIAu] T

EIPU] IPTSING SIISUSIAU] "1

9T OLLLE TTLITLL $5019) - {y) |30 L,

(1502 1¢) saLIRIPISANG "¢

oFO1L'LE WL spuswnnsw Ambyg -z

SIULND3G 198 “T

TO0T ‘TE PIRN 1B SY  [£Z0T “IE WPTeIN 1¢ 8y sie[nonTey
SUPfeT uf 3

ETERTICEY ATy

£T0T ‘I YPTEJ\ PAPUS Te34 31} 10 SUAWAILIS [PDURLL] GV (IN] PUOTepue)s a1y Jo ped Supuio sajon

LTTISTODLASOOTOIOZELIN NID
PN eALL] SBUIPTOH Y S A V



9 0TLLE - - WOLLLE JLEUAN
(Tzzeezl) | - - B (1cze6T) SN[eA Ire) U aiue
- - - ¢ 93e15 03 2agsuea]
- - - - 7 28v15 01 J9ysuer]
- - - - 1 28e1g 03 sagsuea],
- - - paijeur 1o pasmuSonarap 1038y
7629 - - €670 paseyamd a0 payeuwiBuio sjassy map]
¥ CE00S - - ¥ OE0'06 azuefeq Suruado junowr Suidnes ssoan
el 2A33[[0)) € 28eg PAIRA|[0)) 7 39eIg pAnRa[0)) T 2315 SIEMILIe
syequl 2 TTOT “IE YRR Je sV
TTLITTL - = TTLIT L L2 B
00¥51E | - - 00FSIE onfes ITej uy souey)
- - - - ¢ 2815 01 1aJsurex ],
- - - - T 23e15 0] Iajsues]
- - - - 1 28e15 03 ToJsURx ],
- - - - pamjein 10 pastiBodaIsp 1355y
549961 - - 64'996'T paseypund 10 payendrio sjassy mapn
P OTLLE - - IF0TLLE aouefeq uruado yunowe Juidries ssoin
|20 1 3ammaoD ¢ 29eg aanI3[jo]) ¢ adwg aanda[e]) I 23mg srenaneg
sipfe a1 2 £20T “T€ YPIEIA I8 SY
154407103 s Junowe Suldires ssoiad sy3 ur sfueyn jo sisdfeue uy ¢
9 OTLLE - - 9P 0TLLE
- - - - pasuLred T 10] SURMO[[Y 18Sa]
SFOLLLE - - I OLLLE [F1C],
- - - - Sururrojaad uopy
- - - - paaredioy 100 Jnq anp 152
) i - - apesd prepueig-qug
- - - apeis prepueig
ovoLLLE | - - 9FO1LLE ape1s ydy
apexd Sunes feusonrg
fesog, ARSI € 28e1g aapaqeD) 7 a8ng aANI[o)) T 38m)g sIejnoeg
sypfe up ) TE0T T YT Je Sy

€202 T€ YMe papua 1ead oy} 10 s)UaWlaje)s [eLURULY SV (] N} auofepueyg a3 Jo jaed Sumiiio) sajopn]
LITSFODLISO0ZOL0ZTZO0 NID
pajwry a3ean] sSSUIPIOH M S A V



- adue[eq Furso]) - axuemope 1
- JJO UBjILIM PInoury
- SuoleprsED "1 D 10) Pasn syndur pure sjapow o} seduey)
- NEdSIp jo urpurmun
- ¢ 2315 01 1aysuren]
- T 38e15 01 JasURA]
- 1 88e15 01 2ogsuer]
- - - - (sygo yum Burpnpoxa) preder 1o pastuBodaiap jessy
- - - - paseypand 10 paeurduo sjessy map
- - - - asuereq Sutuad(y - avwemo[e 107
E10L aAnRoD £ 28015 AAIPS[J0D) T adeig aansq[o)) T 23e1g bk i i |
SIPfeT Ul 2 TT0T € YITR e 5y

. - s - asueeq Bulso[)) - axuemoe 104
- IO UBlILIM LMOVEy
- suone[nafed *1HF 10§ pasn sindul pue sppow 0 sadirey )

- - - - NO3SIP Jo urputamif)
- - - - ¢ ae)g o) 13jsuer]
- - - - z 2815 07 Jasureny,
- - - - 1 38e1g 0} 1gsuer],
- - - - {sy70 Mum Surpnpxs) preda 1o pestuBoostap jessy
- - - - paserpmd 1o pajeunBuo sjessy mopN
- - - - acuereq Sumad() - aouesmore 109
TeI0L. aAlpRjo)) € s8eyg AP0 T 28015 aanpao) | 29u1g SIS

SUPeq Ut 2 £20T ‘TS YRR Je sy

1M0[3q UIAIE §1 20ue[Rq TDA JO UVONRIIIUOIAY €'G

€T0T ‘1€ 2T PIpUa Jead 213 10} SJUSWLYEIG [CURUL] S (AN auoepelg i jo yred Sunumiog sajon
LITSFODLISO0TDIOTILIN NID
pa3ur] aeal] sSBuIpoH Y S A V



AV S R Holdings Private Limited

CIN: U67120TG2005PTC045117
Notes forming part of the Standalone IND AS Financial Statements for the year ended March 31, 2023

6 Other Financial Assets ¥ in Lakhs
Particulars As at March 31, 2023
As at March 31, 2022
Application money paid for preferential warrants - 4
Interest accrued on Loans and advances 104.04 20.44
Total 104.04 20.44
7 Current Tax Assets T in Lakhs
Particulars As at March 31, 2023 ‘
As at March 31, 2022
Advance Tax including TDS receivable(Net of
__ provision of Nil and Previous year ) 544.78 365.94
Total 544.78 365.94
8 | Deferred Tax Assets /(Liability) " Zin Lakhs
Particulars As at March 31, 2023
As at March 31, 2022
|On account of Investments (1,823.70) 635.40
___|Onaccount of land (17.57) {47.57)
On_account of preferential warrants
| Total (1,841.27) 587.83 |
9  Investment Property ¥in Lakhs
Particulars Land - Freehold
As at March 31, 2021 180,53
Additions -
Disposals 50.82
A_d_j_ﬁstmeﬁ"trs— related to FV 148.24
As at March 31, 2022 277.95
Additions -
Disposals -
Adjustments related to FV (148.24)
As at March 31, 2023 129.71
Accumulated depreciation as at March 31, 2022 -
(_:_Large for the ye;r -
Disposals -
Accamulated depreciation as at March 31, 2023 -
Net carrying amount as at March 31, 2022 277.95
Net carrying amount as at March 31, 2023 129.71

Note: During the FY 2021-22 there was an error in valuation of investment property at FVTPL instead of
Carrying value as per IND AS 16 & Note.2.6 henceforth management rectified the same in the FY 2022-

23
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10 Property, Plant and Equipment ¥ in Lakhs
Particulars Computers Total
Deemed Cost as at As at March 31, 2021 1.54 1.54
Additions - 0 0
Disposals B 0 0
| Deemed Cost as at As at March 31, 2022 1.54 1.54
Additions 0.08 0.08
Disposals - -
As at March 31, 2023 1.62 1.62
Accumulated depreciation as at March 31, 2021 1.01 1.01
Charge for the Year 0.35 0.35
Disposals - -
Accumulated de_Er_ﬂ:iation as at March 31, 2022 1.37 1.37
Charge for the Year 0.11 0.11
Disposals - -
Accumulated depreciation as at March 31,2023  ° 1.48 0.48
Net carrying amount as at March 31, 2022 0.17 0.17
Net carrying amount as at March 31, 2023 0.14 1.14

€in Lakhs
Particulars As at March 31, 2023| As at March 31, 2022
Trade payables (Refer Note 11.1)
total outstanding dues of micro enterprises and small
enterprises
total outstanding dues of creditors other than micro 8.16 5.26
enterprises and small enterprises
Total 8.16 5.26

111

Disclosures required under Section 22 of the Micro, Small and Medium Enterprises Development Act, 2006

Trade payable other than acceptances include certain dues to Micro and Small Enterprises, under the Micro, Small
and Medium Enterprises Development Act, 2006 that have been determined based on the information available

with the company and the required disclosures are given below:

Zin Lakhs

Particulars

a) Principal amount remaining unpaid
b} Interest due thereon _
c) Interest paid by the Company in terms of Section 16 of|
Micro, Small and Mediumn Enterprises Development Act,
2006 along with the amount of payments made to the
supplier beyend the appointed day during the year

d) Interest due and payable for the period of delay in
making payment {which have been paid but beyond the
day during the year) but without adding the interest
specified under Micro, Small and Medium Enterprises
Development Act, 2006.

) Interest accrued and remaining unpaid L
f) Further interest remaining due and payable even in the
succeeding years, until such date when the interest dues as

As at March 31, 2023

As at March 31, 2022

above are actually paid to the small enterprises.
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12 Borrowings

Zin Lakhs

Particulars

As af March 31, 2023

As at March 31, 2022

Secured
Term loan from Banks
Term loan from financial institutions/ Corporates

Term loans from Others

Unsecured

Term loan from Banks

Term loans from Corporates

Term loans from Others (Related Parties)
Total (A) - Gross

1. Borrowings in India

2. Borrowings outside India

575.00
975.00
975.00

Note: There is no loan Liability measured at FVOCI or FVTPL or designated at FVTPL.

Secured Borrowings:

Company pledged its investments held in NCC Limited and availed loan from Cholamandalam
Finace Limited with interest rate of 9.50 % p.a and repayble on demand

Unsecured Borrowings:

Company availed unsecured loans from the related parties and repayble on demad.

Company has not defaulted in repayment either .payment of Prinicipal or Interest as at 31.03.2023

13 Other Financial Liabilities ¥ in Lakhs
As at March 31, 2023| As at March 31, 2022
Other Payables
(i) Statutory Payables 112 124
(i) Provision for Tax 468.11 232.59
(i1) UNSPENT CSR ON ONGOING
PROJECTS 38.04 56.06
(iii) Salaries Payables 1.16 0.53
Total 508.43 290.42
14 Other Non Financial Liabilities Zin Lakhs
As at March 31,2023 As at March 31, 2022
Advance received - - |
Total 0 0|
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Notes forming part of the Standalone IND AS Financial Statements for the year ended March 31, 2023

15 Equity share capital ¥ in Lakhs
As at March 31, 2023| As at March 31, 2022
Authorised o
9,50,00,000 EquityShares of Rs. 10/- each
9,500.00 9,500.00
50,00,000 Preference Shares of Rs, 10/- each 500.00 500.00
' 10,000.00 10,000.00
Issued , Subscribed and fully paid up
9,05,53,988 EquityShares of Rs. 10/- each 9,055.40 9,055.40
Total Equity 9,055.40 9,055.40

15.1 Reconciliation of the shares outstanding at the beginning and at the end of the reporting year

Particulars ' No of shares
Equity Shares of * 10/- each

As at March 31, 2022 9,05,53,988
Add : Issued during the period -
As at June 30, 2022 9,05,53,988
Add : Issued during the period -
As at September 30, 2022 9,05,53,988

15.2 Rights, Preferences and Restrictions attached to equity shares

The Company has one class of equity shares having a par value of * 10/- per share. Each

shareholder is eligible for one vote per share held.

In the event of liquidation of the Company, the equity shareholders are eligible to receive
remaining assets of the Company after distribution of all preferential amounts, in proportion to

their shareholding.




AV 5 R Holdings Private Limited
CIN: U67120TG2005PTC045117

Notes forming part of the Standalone IND AS Financial Statements for the year ended March 31, 2023
15.3 Details of Shareholders Holding more than 5% of the euqity shares in the Company

Name of Shareholder No. of Shares Percentage (%o}
Smt. A. Suguna 1,37,92,150 15.23
Shri AS.N Raju 47,95,133 530
Smt. A. Shyama 56,19,116 6.21
Sri A.V.N Raju 56,24,500 6.21
Smt. A.S.Jyothirmayi 65,53,617 7.24
Smt, A. Arundati 52.20,000 5.76
Sri A Srinivas Rama Raju 87,86,082 9.70
Smt. A. Bharathi 62,63,617 6.92
M/s. Sirisha Projects Private Limited 66,00,000 7.29
Smt. U. Ramya 55,41,347 6.12
Shareholding of the Promoters
15.4
Name of the Promoter No. of Shares % Change
Percentage (%) During the
Year
Smt. A. Suguna 1,37,92,150 15.23 0
Shri A 5N Raju 47,95,133 5.30 0
Smt. A. Shyama 56,19,116 6.21 0
Shri A V N Raju 56,24,500 6.21 0
Smt. A.SJyothirmayi 65,53,617 7.24 0
Smt. A. Arundati 52,20,000 5.76 0|
Sri A Srinivas Rama Raju §7,86,982 9.70 0
Smt. A. Bharathi 62,63,617 6.92 0
Sirisha Projects Private Limited 66,00,000 7.29 0
Smt. U. Ramya 55,41,347 6,12 0
Sri A.Sri Harsha Varma $0,000 0.09 ¢
Sri A.V.S.Raju 5,68,930 0.63 0
Smt M.Swetha 16,55,000 1.83 0
Smt. A Neelavathi Devi 20,41,700 3.25 0
Sri A.G.K.Raju 39,40,632 4.35 0
Smt A.Sridevi 39,80,000 4.40 0
Sri A Narayana Raju 4230632 4,67 0
A. Srinirati 43,60,632 482 0
[TOTAL 9,05,53,988 100.00 K
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Notes forming part of the Standalone IND AS Financial Statements for the year ended March 31, 2023
16 Other Equity ¥in Lakhs

Particulars As at March 31, 2023| As at March 31, 2022
16.1 Statutory Reserve (Pursuant to Section 45 -
IC of The RBI Act, 1934) (Refer Note 16.1.1)

Opening balance 3,862.28 3,599.19
Add: Transfer from retained earnings 210.42 263.09
Closing balance ) I 4,072.70) ‘ 3,862.28
16.2 Securities Premium Account (Refer Note
16.2.1) 154.00 154.00
16.3 Capital Reserve 5,922.56 5,922.56
16.4 Retained Earnings (Refer 16.4.1) _ -
Opening balance 12,622.13 11,571.80
Add: Profit/ (Loss) for the Period 1,052.10 1,315.44
Add/(Less): Adjustment relating to Fair
value of investments - 49.15
Less: Amount transferred to Reserve Fund 210.42 263.09
Income tax related to prior period . 0.67 51.17
 Closing balance 13,463.13 12,622.13
16.5 Othe?Z;nTp?ghensive Income ______'___
Opening balance 7,920.06 19,731.91
Add: Other Comprehensive income/ (Loss)
for the period 28,962.67 (11,762.70)
Add/(Less): Adjustments relating to Fair
value of investments - on sale of investments (49.15)
~ Closing balance 36,882.73 7,920.06
Tax on transition date fair valuation
adjustments

Total 60,495.12 30,481.02




A V 5 R Holdings Private Limited
CIN: U67120TG2005PTC045117
Notes forming part of the Standalone IND AS Financial Statements for the year ended March 31, 2023

16.1.1

16.2.1

16.3.1

Nature and Purpose of Reserves

Statutory reserve: Every year the Company transfers a of sum of not less than twenty per cent of net
profit of that year as The conditions and restrictions for distribution attached to statutory reserves
as specified in Section 45-IC(1) of The Reserve Bank of India Act, 1934

(1) Every non-banking financial company (NBFC) shall create a reserve fund and transfer therein a
sum not less than twenty per cent of its net profit every year as disclosed in the profit and loss
account and before any dividend is declared.

(2) No appropriation of any sum from the reserve fund shall be made by the NBFC except for
thepurpose as may be specified by the RBI from time to time and every such appropriation shall be
reported to the RBI within twenty-one days from the date of such withdrawal:

Provided that the RBI may, in any particular case and for sufficient cause being shown, extend the
period of twentyonedays by such further period as it thinks fit or condone any delay in making
such report.

(3) Notwithstanding anything contained in sub-section (1) the Central Government may, on the
recommendation of the RBI and having regard to the adequacy of the paid-up capital and reserves
of a NBFC in relation to its deposit liabilities, declare by order in writing that the provisions of sub-
section (1) shall not be applicable to the NBFC for such period as may be specified in the order:
Provided that no such order shall be made unless the amount in the reserve fund under sub-section
(1) together with the amount in the share premium account is not less than the paid-up capital of
the NBFC.

Securities Premium Account: The amount received in excess of face value of the equity shares is
recognised in Securities Premium Reserve. In case of equity-settled share based payment
fransactions, the difference between fair value on grant date and nominal value of share is
accounted as securities premium reserve. The reserve can be utilised only for limited purposes such
as issuance of bonus shares in accordance with the provisions of the Companies Act, 2013.

Retained earnings: Retained earnings are the profits that the Company has earned #ll date, less any
transfers to statutory reserve, debenture redemption reserve, general reserve, dividends
distributions paid to shareholders and transfer from debenture redemption reserve.

16.4 Adjustments related to fair valuation.

31.03.2022

As at 31.03.2021 the company recoginsed the fiar value gain of Rs.49,25,675.00 on Land situated at
peddakanjarla, during the year company sold the said land and realised profit hence the fairvalue
gain being transferred to profit and loss account form other comprehensive income
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17

18

19

20

21

Interest income ¥in Lakhs
Particulars Year ending March |Year ended March 3?‘
31, 2023 2022
Interest on leans 92.90 42.71
Interest on Fixed Deposit - 217
92.90 44.88
Note: There is no loan asset measured at FVOCI or FVTPL or designated at FVTPL.
Other Operating income Tin Lakhs
Particulars Year ending March | Year ended March 31,
31,2023 2022
Profit on sale of Long term investments - -
Profit on sale of Long term Asset (Agl Land) - 624.18
Realisation on LLP Share - -
- 624.18|
Finance Costs ¥ in Lakhs
Particulars Year ending March | Year ended March 31,
31, 2023 2022
Interest on secured borrowings 57.13 -
Interest on unsecured borrowings 1052 -
Bank charges 0.03 0.06
Other interest 0.01 _ 000
Other borrowing costs - -
67.69 0.06 |
Employee Benefit Expense ¥in Lakhs
Particulars Year ending March |Year ended March 31,
31, 2023 2022
Salaries and Wages 10.62 13.60
10.62 | 13.60 |
Depreciation and Amortisation ¥ in Lakhs

Year ending March | Year ended March 31,‘

Particulars 31, 2023 2022 |
Depreciation on tangible assets 0.11 0.35 |
0.11 0.35 |
Other Expenses Zin Lakhs
Year ending March| Year ended March 31,
31, 2023|2022
Rates and taxes 0.03 |, 0.03
Travelling and convevance 0.00 -
Legal and professional 0.10 6.18
Books & Periodicals - -
Auditors' Remuneration 5.66 0.47
Fees and subscriptions 0.06 0.02
Printing & Stationery ) - -
Investments written off - -
Provision for investments o - -
CSR Expenditure 56.00 73.06
Miscellaneous 013 | 0.09
61.98 | 79.84
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Notes forming part of the Standalone IND AS Financial Statements for the year ended March 31, 2023

27 Related Party transactions
As per Ind AS 24 on ‘Related party disclosures’, the related parties of the Company are as follows:

A. Enterprise over significant Influence
NCC Vizag Urban Infrastructure Limited
Sirisha Projects Private Limited

Arnesh Ventures Private Limited

B Key Management Personnel {(KMP)

AL, Jyothirmayi

A. Shyama

A. Harsha Varma

V. Brahmaiah

Company Secretary

K. Durga Prasad Resigned w.e.f 01.07.2022

CS. Bradhaban Padhan Appointed w.e.f 29.09.2022
Relatives of KMP
A. Suguna

I Transactions during the year with related parties Tin Lakhs

Particulars For the year 22-23 For the year 21-22

Enterprise over significant Influence
NCC Vizag Urban Infrastructure Limited

Reccivable at the beginning of the year 850 =
Loan Provided to the related party - §90.00
Loan repaid by the related party "] 60.00
Interest Income 89.05 4271
Total Recievable for the Year End 939.49 850.44

Sirisha Projects Private Limited
Receivable at the beginning of the year - -’

Loan Provided to the related party 50.00 :
Loan repaid by the related party -

Interest Income 3.85l ~J
Total Recievable for the Year End 53.85 -
A8, Jyothirmayi ___‘ |
Receivable at the beginning of the year - o -‘
Loan Availed from the related party 900.00| -
Loan repaid to the related party 900.00 ;i
Interest - -

Total Recievable for the Year End - -
Arnesh Ventures Private Limited

Receivable at the beginning of the year : - -

Loan Availed from the related party 500.00 -

Laan repaid to the related party 500.00 -

Interest Expense 10.52 -

Total Recievable for the Year End - -

A Suguna |
Receivable at the beginning of the year - -‘
Loan Availed from the related party 2,037.00 -

|Loan repaid to the related party 1,462.00! 1
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I

28

Interest - u
Total Recievable for the Year End 575.00 -
Key Management Personnel
K. Durga Prasad 142 9.84
CS. Brudhaban Padhan (Appointed w.e.f 29.09.2022) 4.25
Balances outstanding Receivable {Payable) as at year end ?in Lakhs
As at| As af|
Particulars March 31, 2023 March 31,2022
NCC Vizag Urban Infrastructure Limited 939.49 850.44
Sirisha Projects Private Limited 53.85 -
A, Suguna {575.00) -
G5, K. Durga Prasad( ceased wee f 01.07.2022) - {0.53)
CS. Brudhaban Padhan (Appointed w.e.f 29.09,2022) (0.70) -

Note: Related parties have been identified by the management

Capital Management

The Company’s objectives when managing capital are to:

Safeguard their ability to continue as a going concern, so that they can continue to provide returns for shareholders and benefits for
other stakeholders, and maintain an optimal capital structure to reduce the cost of capital,

Fair value Measurement

(i) Valuation techniques and significant unobservable inputs

The carrying amounts of financial assets and liabilities other than those valued at Level 1 and Level 2 are considered to be the same
as their fair values due to the current and short term nature of such balances and no material differences in the values.

{ii) Levels 1,2 and 3 .

Level 1: It includes Investment in equity shares that has a quoted price and which are actively traded on the stock exchanges. It is
been valued using the closing price as at the reporting period on the stock exchanges.

Level 2: The fair value of financial instruments that are not traded in an active market is determined using valuation techniques
which maximise the use of observable market data and rely as little as possible on entity-specific estimates. If all significant inputs
required to fair value an instrument are observable, the instrument is included in level 2,

Level 3: If one or more of the significant inputs is not based on observable market data, the instrument is included in Level 2.



TN \ sasyuerens ajerodion)

swayt 2ays Iue[eq JJO
gegee [ - -  89°G67 89562 8956 | - [ - SITMQEL] [eLiteuy jer0]
44 <¥06c | T¥06T_ | T¥06T - | €1 SPRIIGEr] [Fpury 1SN0
A - - 9's 97§ 9zs - - 41 a1qeded apery
- - - - - - - - Z1 sBursontog
| o SBTIFQET] [eoureur]
OT'eSL'LE 65°€8E - 15'69€'LE IT00ssE 9688 - | evorsie - siassy [epuemy[ejol
- FFOT ba A4 = - 9 1258 [el1aueur) 1o
9 OTLLE 65°€8¢ [ L89ZELE FOLLLE EL s ___ sy
- $9'928 $9'928 - - ] streo)
PTH y9TH 9T 9TH - - £ syuajeamba ysea pue ysed
258V [ELURUL]
1703, T - j3a] It - 1231 1-1427 jumouse 1502 pasowry DOLAL 1d1Ad
_ Swdire) jer0], aoN SIenIYIe]
anfeasme jumoure Suriire)y
sIpje] ur 2 “AYdresary anfea J1e) 3y VF S[343] T2 SWIPNIAT ‘7207 'IE PRI JE SE SOYIQPI] [FLUEUL} PUE 519558 [E]oUERY JO $aNJEA L] PUR SJUNOWE SUAIIED 21} SMOMS a1qE) STIMO[[0] oy,
65918 - - 65918 656V L 6516¥'T - - SaUMIq=T] [FPURU]) [E10],
£7°'806 - 9’305 €905 £7'305 - £1 SSHNEqE] [EIURUY B0
918 - - 918 9% ar'g - - I ajqeded ape1]
- - - - 00526 00546 - - FA sBurmoirog
SaTIIqel] (eouweuTy
0LPOT'ZL 65°E8E - I SLR0T'LL 25166 |- WL $3985Y [EOUEUL [VIOL

b Hre0L FOFOL - - g $)as5e [erouRNly 1D
T 64E9E Y9'€E802 T WL g SjuBUISaAU]
87'9L8 . eoL8 | gvoss 8vol8 - - v suweo]
00'1L 0011 00'ET 00T - - € spus[earnba yse> pue yse
) S | RS S

oL 11 - P49 Il - 2431 I-1457 nmowe 1500 paspIowy DOLAd | ldLAd

. _ | Swiuedmoy _ R sjoN SIRORE]
aufeares pmoure 2urAre]) i

SR Ul 3
*AaTRX1Y ANTEA TPEf O3 UT S[2401 Xpa1 SUTPNDUT ‘707 “TE YDAl € S€ SN[IqRL] eIoUeury PUE SJ35SE [EIPURLT) 0 Sanea ey pue spumousk Suldnes a3 smoys a[qe) Suimoryoy oL,

£TOT 'TE YPIEW Papud Tead 3y 107 SIUSWIRIEIS [ELURUL] S (IN] 2uofepuwg 3 Jo 1red Sunmiog sapop

» ATTSHID LAS00ZDL0TTLN NI
PRITWIT 1Aty SSUIPIOH U S A ¥



A V 5 R Holdings Private Limited
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Notes forming part of the Standalone IND AS Financial Statements for the year ended March 31, 2023

30 Financial risk management _

i The Company’s financial risk management is an integral part of how to plan and execute its business strategies. The Company's
management risk policy is set by the Managing Board. The Company’s activities expose it to a variety of financial risks: credit risk,
liquidity risk and market risk, The Company’s primary focus is to foresee the unpredictability of financial markets and seek to
minimize potential adverse effects on-its financial performance. A summary of the risks have been given below.

Risk Exposure arising from ] Measurement
Credit risk Loans and Investments Ageing analysis
Liquidity risk Borrowings and other financial liabilides Cash flow forecasts
Market risk - Interest risk Borrowings and other financial liabilities Sensitivity analysis

a. Credit risk
Credit risk is the risk that the Company will incur a loss because its customersor colnter parties fail to discharge their contractual
obligations.The Company manages and controls credit risk by settling limits on the amount of risk it is willing to accept for
individial counterparties and by monitoring exposuresin relation to such limits.

The credit quality review process aims to allow the company to assess the potential loss as a result of the risks to which it is
exposed and take corrective actions. .

b. Liquidity risk
Liquidity risk is the risk that the Company will encounter difficuity in raising funds to meet comuniunents associated with
financial instruments that are settled by delivering cash or another financial asset. Liquidity risk may result from an inability to
sell a financial asset quickly at close to its fair value. The Company's objective is to, at all fimes maintain optimum levels of
liquidity to meet its cash and collateral requirements. The Company manages liquidity risk by maintaining adequate reserves,
banking facilities and reserve borrowing facilities, by continuously monitoring forecast and actual cash flows, and by matching
the maturity profiles of financial assets and liabilities.

The table below provides details regarding the confractual maturities of financial Habilities including

estimated interest pay ts az at March 31, 2023; ¥inLakhs
Total
contracted
Particulars CanryingamousUpte 1 year 1-3 years More than 3years cash flows
Borrowings 975.00 S 97500,
Trade payables 8.16 |- I 3 1
Other financial liabilities 50843 | | . 50843
Total - 1,491.59 - - 149159 |
The table below provides details of financial ts as at March 31, 2023: ZinLakhs
|E_§mculam _ Carrying Amount |
|Loans N 876.48
Other financial assets 10404
Total 98052
The table below provides details regarding the contractual maturities of financial liabilities including
estimated int t payments as at March 31, 2022: ¥in Lakhs
TFotal
contracted
Particulars Carryingamour|Upto I year  |1-3 years More than 3years |  cash flows
EBorrowings |
Trade payables 5.26 _.5.26 |
Other financial liabilities J— 29042 29042
Total - 295,68 - - 295.68 |
The table below provides details of financial assets as at March 31, 2022: Zin Lakhs
Particulars Carrying Amount
Loans Ry
Other financial assets T a0
Total 847.12

€. Market risk
Market Risk is the risk that the fair value or future cash flows of financial instruments will fluctuate due to changes in market
variables such as interest rates, foreign exchange rates, etc. The objective of market risk management is to manage awl control
market risk exposures within acceptable parameters, while maximising the return.
(i) Pricing Risk
The Company’s Investment in Financial instruments is expesed to pricing Risk
(ii) Interest Rate Risk

The company uses a mix of cash and borrowings to manage the liquidity & fund requirements of its day-to-day operations.
Further, certain interest bearing liabilities carry variable interest rates.

The sensitivity analysis below have been determined based on exposure to interest rate for both derivative and non-derivative
instruments at the end of reporting period. For floating rate Habilities, analysis is prepared assuming the amount of lability
outstanding at the end of the reporting perlod was outstanding for the whole year.
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The Company’s exposure to interest rates on financial inst tg is detailed below: T in Lakhs
As at W As at
Particulars March 31, 2023 March 31, 2022
Financial assets
Loans 87648 826.68
Financial liabilities i
Borrowings 97500 -
Ofif-getting of balances: (98.52) 826.68

Impairment of financial assets

The Company applies the simptlitied approach to providing for expected credit losses prescribed by Ind AS 109, which permits the
use of the lifetime expected loss provision for trade advances. The Company has computed expected credit losses based on a
provision matrix which uses historical credit 1oss experience of the Company.

The ECL allowance is based on the credit losses expected to arise over the life of the asset (the lifetime expected credit loss), unless
there has been no significant increase,in credit risk since origination, in which case, the allowance is based on the 12 months’
expacted credit loss).

Lifetinve ECL are the expected credit losses resulting from all possible default events over the expected life of a financial instrument.
The 12-month ECL is the portion of Lifetime ECL that represent the ECLs that result from default events on a financial instrument
that are possible within the 12 months after the reporting date,

Both Lifetime ECLs and 12-month ECLs are calcwlated on gither an individual basis or a collective bagis, depending on the nature of
the underlying portfolio of financial instruments. The Company has grouped its loan portfolio into Business Loans, Secured loans for
new vehicles, Secured loans for used vehicles and Equipment Finance Loans and large borrowers with exposure over Rs. 1 crore.

The Company has established a policy to perform an assessment, at the end of each reporting period, of whether a financial
itstrument’s credit risk has increased significantly since initial recognition, by considering the change in the risk of default occurring
over the remaining life of the financial instrument, The Company does the assessment of significant increase in credit risk at a
borrower level. If a borrower has various facilities having different past due status, then the highest days past due {DPD) is
considered to be applicable for all the facilities of that borrower.

Based on the above, the Company categorises its loans into Stage 1, Stage 2 and Stage 3 as described below:

Stage 1

All exposures where there has not been a significant increase in credit risk since initial recognition or that has low credit risk at the
reporting date and that are not credit imvpaired upon origination are classified under this stage. The company classifies all standard
advances and advances upto 30 days default under this category. Stage 1 loans also include facilities where the credit risk hos
improved and the loan has been reclassified from Stage 2,

Stage 2

All exposures where there has been a significant increase in credit risk since initial recogmition but are not credit impaired are
classified under this stage. 30 Days Past Due is considered as significant increase in credit risk,

Stage 3

All exposures assessed as credit inpaired when one or more events that have a detrimental impact on the estinated future cash flows
of that asset have occurred are classified in this stage. For exposures that have become credit impaired, a lifetime ECL is recognised
and interest revenue is ealculated by applying the effective interest rate to the amortised cost (net of provision) rather than the gross
carrying amount, 50 Days Past Due is considered as default for classifying a financial instrument as credit impaired. If an event {for
eg. any natural calamity) warrants a provision higher than as mandated under ECL methodology, the Company may classify the
financial asget in Stage 3 accordingly.

Corporate Social Responsibility ¥ in Lakhs

31 (CSR)
56.00
a} Aount required to be spent by
the company during the year
bjamount of expenditure incurred 18.00 |
c) shortfall at the end of the year 38.00
d} total of previous years shortfall .06
) reason for shortfall, Company adopted an ongoing project as per
Companies (Corporate Social
Responsibility Policy)y Amendment Rules, 2021,
the toral unspent amount has been transferred to
unspent CSR account before 20th April, 2023 according
to the aforesaid rules
f) nature of CSR activities a) Providing infrastructure for Orphanage home for
children
b} Providing Education and Maintanance for Children
gl details of related party Entire CSR expenditure is being donated to M/s. Sirisha
transactions, e.g., contribution to 2| Memorial Charitable Trust a registered public
trust controlled by the company in|chairatable trust where the trustees are velated parties
refation to company under companies act, 2013
to CSR  expenditure as per
relevant Accounting Standard
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SCHEDULE - CIC & NBFC DIRECTIONS

As per under paragraph 17 of RBI/DNBR/ZQIG-l?/Master Direction DoR(NBFC).
PD.003/03.10.119/2016-17 dated 25" August, 2016 (updated as on December 29, 2022)

The Company has separately disclosed in its balance sheet the provisions made as per these
Directions without netting them from the income or against the value of assets:

a) Provisions for bad and doubtful debts: Nil

b) Provisions for depreciation in investments: Nil

Considering the uncertainty in the realization value of investments made in the equity shares of
M/s. Baypark Hotels and Resorts Private Limited, the board has decided to provide diminution in

the value of the investments made in the company.

Schedule to the Balance Sheet of a Non-Deposit taking Core Investment Company [as required
in terms of paragraph 21 of Notification No. DNBR. PD. 003/03.10.119/2016-17 dated 25"

August, 2016 (updated as on December 29, 2022);

Amount in Lakhs

Asset Classification as | Asset | Gross Loss | Net Provisions | Difference
per RB! Norms classifica | Carrying | Allowances | Carrying required between
tion as | Amount {Provisions) | Amount as per | IND As 109
per IND | asperIND | as required IRACP provisigns
AS109 | As under IND norms and IRCAP
AS 109 norms
1. B 2. 3. 4. 5. 6. 7.
Performing Assets
Standard  Stage 1 | 72,097.22 3.52 | 72,093.70
_ Stage 2 - - - - -
Sub Total |
Non-performing
| Assets | N
Sub Standard | Stage3 - - - - -
Doubtful- up to 1 Year | Stage 3 - - - - -
1to 3 years Stage 3 - - - - - |
_More than 3 Years | Stage3 - - - - -
_ Subtotal for doubtful o
Loss Stage 3 - = - - -
Subtotal for NPA
Other items such as | Stage3 - - - - -
guarantees, loan
commitments,  etc - -




{2)
‘ [other than those included in (8) below]:

(a) Secured ‘
‘ {b} Unsecured

which are in the scope |
of IND AS 109 but not
covered under current
income  recognition,
Asset Classification
and.
provisioning{IRACP)
norms |
Subtotal )
Total Stage 1 | 72,097.22 3.52 | 72,093.70 - -
_ Stage 2 - - - - =__|
~ Stage 3 - - - - -
- Total | 72,097.22 | 3.52 | 72,093.70 ) |
(Rs. in lakhs)
Particulars Amountout- | Amount overdue
standing 31-03-2023
‘ 31-03-2023 )
Liahilities side: B
(1) Loans and advances avalled by the non-banking |
financial company inclusive of interest accrued
thereon but not paid:
(a)  Debentures: Secured -
: Unsecured - -
(other than -
falling within the
meaning of
public deposits*) - ‘
(b} Deferred Credits -
{c) Term Loans 400.00 ‘
(d} Inter-corporate loans and borrowing -
(e) Commercial Paper -
(f) Other Loans (Related Parties) 575.00 - ‘
L . |
_ ) (Rs. in lakhs)
‘ Assets side: _
! | Amount outstanding _‘
Break-up of Loans and Advances including bills receivables ‘

876.48




(3)

Break up of Leased Assets and stock on hire and other assets |
counting towards AFC activities

{i) Lease assets including lease rentals under sundry debtors:

{a) Financial lease
{b) Operating lease

{ii} Stock on hire including hire charges under sundry debtors:

(a} Assets on hire
(b} Repossessed Assets

(iii} Other loans counting towards

AFC activities
(a) Loans where assets have been repossessed
(b) Loans other than (a) above

(4)

. Break-up of Investments:

Current investments:
1. Quoted:
(i) Shares: {(a) Equity
(b} Preference

(ii) Debentures and Bonds

(iii}  Units of mutual funds
(iv] Government Securities
{v)  Others {please specify}

2. Unquoted:
{i) Shares: (a} Equity
(b) Preference
(ii) Debentures and Bonds
(iii) Units of mutual funds
(iv) Government Securities
{v) Others {please specify)

Long Term investments:
1. Quoted:
(i) Shares: {a) Equity
(b} Preference
(i) Debentures and Bonds
(i) Units of mutual funds
(vi} Government Securities
{v) Others (please specify}

2. Unquoted:

(i) Shares: {a) Equity ‘

70,833.64




‘ (b) Preference -

(i) Debentures and Bonds - |
(iii) Units of mutual funds
{iv) Government Securities . -

{v) Others (please specify) 383.58 ‘
Investments in Equity Shares of SNP Property Developers
Private Limited converted into capital contributions in SNP
Property Developers LLP on their conversion Into LLP w.e.f ‘

18.03.2016.
| | |
- Rs in Lakhs
| {5) | Borrower group-wise classification of assets financed as in (2) and (3} above:
- Category | Amount net of provisions
Secured Unsecured | Total
1. Related Parties - - -
{(a} Subsidiaries - . -
{b) Companies in the same group - 876.48 _ - |
| {c) Other related parties - - | -
| 2. Other than related parties - . ' . B
I Total - - - .
(6) Investor group-wise classification of all investments (current and long term} in shares and

securities {both quoted and unquoted):

Please see note 3 below

Category Market value/ break—up | Book Value (Net

i o IEEEEI R of Provisions)

1. Related Parties - - !
a} Subsidiaries - - |

b) Companies in the same group 57,304.77 32,601.76 |

‘ ¢) Other related parties - Investments into 383.58 7.90 |
_ Private Companies converted into LLPs. - '
| 2. Qther than related parties 0 | 0 -
B _ Total 57,418.35 | 32,609.66 |
{7) Other information B ]
Particulars Amount N

(i | Gross Non-Performing Assets _ _ -

(a) Related Parties -

(b} Other than related parties ) - '

(if) Net Non-Performing Assets - .

{a} Related Parties - |

(b) Other than related parties B -

| {iii) | Assets acquired in satisfaction of debt =~ - 1
As per paragraph 9 of RBI/ DoR /2016-17/Master Direction DoR (NBFC) {PD).003/03.10.119/2016-17
Dated 25" August, 2016 {updated as on 29" December, 2022).

The outside liabilities of a CIC shall at no-point of time exceed 2.5 times its Adjusted Net Worth as on
the date of the last audited balance sheet as at the end of the financiat year.

Leverage Ratio = Outside | 0.10 times
| Liabilities*/Owned Funds# ]




> As required under paragraph 9 of RBI Master Circular for CICs RBI/ DNBR /2016-17/39
ONBR (PD).003/03.10.119/2016-17 Dated 25* August, 2016 (updated as on 29
December, 2022}. {Max. allowed 2.5 times}

| Leverage Ratic = Outside Liabilities*/ | 0.074 times )
| Adjusted Net worth#

> As required under paragraph 8 of RBI Master Circular for CICs RBI/ DNBR /2016-17/3%
DNBR (PD).003/03.10.119/2016-17 Dated 25" August, 2016 (updated as on 29%
December, 2022).

Adjusted Net Worth of a CIC shall at no point of time be less than 30% of its aggregate risk
weighted assets on balance sheet and risk adjusted value of off-balance sheet items as on
the date of the last audited balance sheet as at the end of the financial year

| Capital ratio = Adjusted Net worth#/Total | 62.24% |
of (Aggregate risk weighted assets on
Balance Sheet + risk adjusted value of Off ‘
| balance Sheet items)**

*Where calculation of outside liabilities as per para 3 (xx) of RBI Master Circular for CICs RBI/
DNBR /2016-17/39 DNBR (PD}.003/03.10.119/2016-17 Dated 25" August, 2016 (updated as
on 29" December, 2022). is as below.

{xxi) “outside liabilities” means total liabilities as appearing on the liabilities side of the balance
sheet excluding 'paid up capital' and 'reserves and surplus’, instruments compulsorily
convertible into equity shares within a period not exceeding 10 years from the date of issue
but including all forms of debt and obligations having the characteristics of debt, whether
created by issue of hybrid instruments or otherwise, and value of guarantees issued, whether
appearing on the balance sheet or not.

Sr. | Item Name | Amount Rs
' No - _ {Rs. in Lakh) ‘
{i) | Loans and Advances from Banks ) 0.00 |
(i) | CPs 0.00
(iii) | NCDs - 0.00
{iv} | ICDs 0.00
(v) | Others (Please Specify) - Secured, Unsecured Loans & Current 3,332.86

Liabilities

{i) Statutory Payables; 1.12

(ii) Unspent CSR on Ongoing Prajects: 38.04 |
(iii) Salaries Payables: 1.16 .
(v} Trade payables: 8.16 |
(v} Provision for Tax: 468.11
(vi) Borrowings: 975.00

{vii) Deferred Tax Liabilities: 1841.27 |
Total outside Liabilities 3,332.86




# Where calculation of owned funds and Adjusted Net worth as defined in Para 3 (i} & (xx} of
RBI Master Circular for CICs RBI/ DNBR /2016-17/39 DNBR {PD).003/03.10.119/2016-17 Dated

25" August, 2016 {updated as on 29" November, 2022) is as below.

Owned funds Calculation

" SrNo | item Name ‘ Amount Rs ‘
(Rs. in Lakh)
[» i Paid-up Equity Capital 5,055.40 ‘
‘ ii Free reserves |
| {a) | General Reserves 0.00 |
(b} | Share Premium _ ‘ 154.00
‘ {c) ‘ Capital Reserves (representing surplus on sale of assets held in 5,622.56 |
separate account) | N
{d) | Debentures Redemption Reserve | 0.00 |
(e) | Capital Redefnption Reserve | 0.00 |
_{f) | Credit Balance in P & L Account i | 13,463.1_3‘
(8} | Other free reserves (to be specified) - Statutory Reserve Fund |: 4,072,70
i | Total _| 32,667.79 |
__iv_ | Accumulated balance of loss | 0.00 ‘

v Deferred Revenue Expenditure ' 0.00
vi Other Intangible Assets 0.00 \

| vii | Total | 0.00
| viii | Owned funds ,' 32,667.79 |
Adjusted Net Worth Calculation _
i [ Owned Funds | 32,667.79 |
‘_Add _ ) |

ii(A) | S0% of the unrealized appreciation in the book value of quoted | 12,351.51
investments as at the date of last audited Balance sheet | o

i (B) ‘ Increase if any, in the equity share capital since the date of the last | 0.00
B audited balance sheet | |
iv_ | Total | 45,019.30 |
,’_Less _ -
I_Tr | Diminution in the aggregate book value of quoted investments [ 0.00
‘ vi ‘ Reduction, if any, in the equity share capital since the date of the ‘ 0.00 |

L | last audited balance sheet

i | Adjusted Net Worth [ 45,019.3{7‘

**Calculation of Total of (Aggregate risk weighted assets on Balance Sheet + risk adjusted value
of Off Balance Sheet items) as per Para 8 of RBl Master Circular for CICs RBi/ DNBR /2016-
17/39 DNBR (PD).003/03.10.119/2016-17 Dated 25 August, 2016 (updated as on 29™

November, 2022} is as below.



!
]
4
‘.

Weighted Risk Assets - On-Balance Sheet and Off-Balance Sheet items
(a) Balance Sheet Items t

Sr No ‘ Item Name i | Amount | Risk Weight | RWA |
[ : {Rs. in lakh) (%) -
(i Cash and- bank balances including fixed 11.00 0 0.00
deposits and certificates of deposits with banks | -
i) Investments: '

(a) Approved securities 0 0 0.00 |
| [Except at (c) below] _ |
| {b) Bonds of public sectar banks 0 20 000 |

{c} Fixed deposits/cel‘;tificates of deposits/ 0 100 0.00 |

bonds of public financial institutions

{d) Shares and debentures/bonds/ commercial | 71,217.22 100 | 71,217.22

papers of all companies dnd units of all mutual

funds ' 5

(iif) Current Assets: B .

{a) Stock on hire {net book value) 0 100 0.00

{b) Inter-corporate loans/deposits 0 100 | 0.00

{c} Loans and advances fully secured against 0 o 0.00
| deposits hefd
| {d) Loans to-staff 0 0 0.00

{e) Other secured loans and advances 0 100 0.00

considered good

(f} Bills purchased/discounted 0 100 0.00

{g) Others - Share application money paid 0.00 100 0.00

{iv} Fixed Assets {net of depreciation)

(a) Assets leased out {net book value) 0 100 0.00

(b) Premises- Land 129.71 100 129.71

{c} Furniture & Fixtures 0.14 100 0.14

(v} Other Assets
{a) Income tax deducted at source (net of 0.00 0 0.00
provision) )
) {b} Advance tax paid (net of provision) 544,78 0 o000
{c) Interest due on Government securities 0 0| 0
(d) Others (to be specified) -
Loans & Advances : 876.48 100 | 876,48
| __Interest accrued but not due 104.04 100 | 104.04
| Total {A) - —— — | 72,327.59
(b) Off-Balance sheet Items
Sr. | Item Name ‘ Amount | Credit Risk Weight | RWA \
No (Rs.in lakh) | Conversion (%)
Factor - ‘
(i) | Financial & other guarantees 000 100 100 000 |
(i) | Share/debenture underwriting 0.00 50 100 0.00
obligations - _ ‘
(iii) | Partly-paid shares/debentures 0.00 | 100 100 0.00
_(iv) | Bills discounted/rediscounted | 0.00 | 100 100 0.00 |




(v} | Lease contracts entered into but | 0.00 | 100 100 | 0.00 |
yet to be executed ‘ ‘
Total (B) s ' 000 |
Total Risk Weighted Assets 72,327.59 ‘
L =(A) + (B) ‘ )

(Previous year figures have been regrouped/ rearranged wherever necessary.

For P. R. Datla & Co. For and on Behalf of the Board
Chartered Accountants of A V S R Holdings Private Limited
FRN: 006067S

< _z..&a,l;w}u Res ' \} wn
S.S.Badrinath Rao AlluriSri Harsha Varma Varagani Brahmaiah
Partner Director Director
Membership No.205288 (DIN: 01372575) (DIN: 00173124)

VD3N 2220£288BG6SS BT 2644

q g&!\\\w
Brundaban Padhan

(Memb No.: ACS 49458)
Company Secretary

Place: Hyderabad
Date: June 29, 2023
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